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Correspondence. 
————— — 
FOREIGN MINING AND METALLURGY, 
change to report in copper at Havre, where the arrival | 
790 tons of Chilian has tended to slightly revive the de- 
4 tock of copper at Havre at the close of February was, | 
e ne PM) t ns, against 705 tons at the close of January, and 
of February, 1872. At Marseilles transactions have | 
comparatively limited. In Germany, however, transac- | 
pon rather more numerous, and prices have acquired some- | 
firmness. The Rotterdam tin market has displayed some | 
noee: Banca has been quoted at 85 fis., and Billiton under | 
. The stocks of Banca are considerable, but those of | 
‘yearly exhausted; the lots which arrive are purchased 
fast as they arrive, and principally on English account. 
natin has risen to 155/48, ; other descriptions have not 
iy the tone of business has been tolerably good; | 
npriceshave advanced. Lead has been advancing 
.eriptions have been quoted uniformly at 23/. per ton. 
‘jes lead market remains without change. The German 
ots have not exhibited much variation ; at Berlin, how- 
Jehas been in good demand, At Pariszinc quotations | 
od a notable advance; zine from all sources has been | 
erally at 27/.4s. per ton. At Marseilles the rolled zinc of 
Montagne Company has realised 342. per ton. Firmness 
® prevailing characteristic of the German zine markets. 
ian iron trade presents scarcely any variation. Casting pig 
st 7/.4s. to 7/. 12s.; refining reaches 5/. 16s. to 62. 8s. per ton, | 
yquality. A new official cahicr des charges has appeared 
nee to the renewal of rails on Belgian State Railways in 
his document justice appears to have been done to various 
made by forgemasters. The Minister of Public Works re- 
himself the right of accepting offers for a number of lots 
maller than that indicated, and this for each class of goods 
sbe contracted for. He further reserves to himself the 
il Oct. 1, 1873, of increasing by one-tenth the maximum 


Original 


lat close 


be of allor part of the lots adjudicated. A previous article | 


ence to conditions of manufacture is now entirely sup- 
nd the manufacturer is left at liberty to make his rails as 
provided they are hard, compact, do not break reavlily, 
be grained. The most serious article of the new ecahter des 
that relating to the period of the guarantee, which is re- 
m three to two years, with an engagement on the part of 
) lay down the rails guaranteed only in localities where 
e submitted to ordinary wear and tear. It is also stipu- 
on the portions of the State lines upon which lighter gra- 
r the rails used must sustain the passage of 20,000 trains, 
sharper gradients they must sustain a similar test from 
Elaborate statistical data are to be prepared by the 
if the State lines upon these points. Lastly, the ad- 
to give premiums to those firms whose rails 
fewest failures, while it will fine those whose rails pre- 
host faults, company for the construction of engines 
nery at Gand, and known as La Flandre, will pay, April 1, 
fl of 2/. per share. 

hampagne group, as well as in the departments of the 
he Meurthe-et-Moselle, and on the Lyons and Paris mar- 
rench iron trade continues to exhibit a good deal of firm- 
ers of pig find no difficulty in disposing of their products 
jusly, and in most of the establishments in which iron is 
ere 1s a sustained activity. Under these circumstances, 
nticipate, if not a further advance in prices, at any rate 
nce of present rates for some time to come. The increase 
e of iron upon the markets of England, in consequence of 


tior 
on proposes 


ent strikes which afflict that country, is not without a | 
fluence upon the French iron trade, and the least tendency | 


ss on the other side of the Channel would also be felt in 
it St. Dizier ir 
6. l6s. per ton. In Champagne, rolled coke-made iron 
Rs, to 13/. 16s. per ton, while charcoal-made is quoted at 
14, 16s. per ton; pig, selling at 7. 4s. to 7/. 12s. per ton 
leliveries, and at 62. 16s. per ton forlong-termed deliveries. 
b that the quantity of old rails recently offered for sale by 
Prn of France Railway Company was not 6000 tons, but 
and that the highest offer was &/. 5s. 10d. per ton. 

lition of the Belgian coal trade remains strained and diffi- 
lucers show some hesitation in transacting business, as 
ler that a fresh ady 
able to s ip} 
remain hesitating and 


perplexed. Prices are firm for the 


ut they are, to a great extent, nominal, as no one can | 


at the future 
ke is quoted at 
the Belgian St 
fi; thus in the Centre no tender was presented, and at 
n only one, M. Max Goebel, director of the collieries of 
the iolette, at Liége, has prepared an excellent map, 
1269 The Bo? circulation, and consumption of Bel- | 
divide he Bonne-Fin ¢ illieries Company will pay on 
‘oth nd of 1/. per share for 1872. 
valth prices lately current for coal in France are still | 
bave ap lh pe difficulty, Symptoms of a downward 
etaken aes on various sides, and some isolated trans- 
lits ane ¢, Which would seem to show that the advance 
ment edie At Paris stocks in wareh muse having | 
carry prices ta Se merchants have profited from the 
red at privat 0 24, 4s,, 2/. 83., and even 2/, 12s. per ton for | 
uration and — but such quotations as these cannot 
arm days of hey will pass away with the advent of the 
pany has co ; ring. It is announced that the Anzin 
ery of 9000. uded a contract with the City of Paris | 
has just dist he of coal. The administration of the | 
ate f ines of - Og pn new regulations with refer- 
ieved fr, al. By y irtue of these regulations indus- 
Tom the payment of duties on combustibles em- 


Bem in their worka f feag - 
Sion ot oh it works for the purposes of their industries, 


per ann 


and even the immediate future—has in 
ll. 5s, 9d. per ton. The last adjudication 


im upon each ton of coke or coal used. 


| and leaving 604/. to be carried forward to the credit of 1873. 


m is quoted at 14/. per ton, and No. 3 pig | 


ance is imminent, while consumers 
les he . , con i 
oly their wants upon favourable economic | 


ate Railways could not be completely car- | 


| quantities on which the rent will be established will be determined | chinery into a large souree of income, as the supply is practically 


by means of a subscription contracted for a year. The tax of 4/.| inexhaustible from the great extent of the fields. 


will be payable by anticipation. The payment of the subscription 
will be effected by quarterly instalments, 
ported in navigation in consequence of floods, but it it is hoped that 
they will beof short duration, and that they will not be renewed 
this season. ; 
tribute a dividend of 4s. per share for 1872. 


| 


| 


The Rive-de-Gier Collieries Company proposes to dis- | 


The Thy-le-Chateau Blast-furnaces and Forges Company, a rather | 


important Belgian enterprise, has just held its annual meeting. It 
appeared that in 1872 the production of the blast-furnaces was48,151 
tons of pig; of this total only 529 tons were casting pig. The roll- 
ing-mill produced 32,851 tons of rails. A second blast-furnace at 
Wez-St.-Martin and a group of 80 coke furnacesare advancing to com- 
pletion. The net profits of last year, after making sundry deduc- 


The probable annual profits have been estimated by Mr. Brunton 


Some checks are still re- | as follows :— 


150,000 tons of coal, at 2s. 6d. per ton—a minimum rate......... 
15,000 tons of Dhu-stone, at 1s. 6d. per ton eeanapia 
8,000 tons of ironstone, at 5s. per ton—a minimum rate 
3,300 tons of lime, at 1s, 6d. per ton 
Profit on bricks (say) .............66. 
Profit on coke (say) 


Total £2: 


| The capital of the company is 40,000/., in 1/. shares; and calculating 


the profits as above at 23,875/.,it will be seen that a handsome pro- 
fit will be secured; and it is to be remarked that in making his es- 


| timates Mr. Brunton has never allowed himself to be carried away 


tions, were 260,46/., of which, however, one-fourth was carried to | 


the reserve fund. After again deducting the share of the manage- 
ment, the balance available for dividend among the shareholders 
was 14.525/. The reserve fund having, however, been completed 


since 1865, it was decided that 80 per cent. of last year’s allocation | 


should be divided among the shareholders, so that altogether, in- | At? 
| pro UN 


cluding the balance brought forward from 1871, the balance divisible 
among the shareholders was 20,044/. Out of this sum a dividend 
was declared at the rate of 15 per cent. per annum, absorbing 19,440/., 
A royal 
Belgian decree, which has just appeared, approves the statutes of the 
Nord du Flénu Collieries Company. The Hibernia and Shamrock 
Collieries, situated near the Ruhr, in Westphalia, and belonging to 
| Irish and Belgian capitalits, have been sold to Herr S. Bleichroder 
| and the Belgian Society of Commerce. The purchase price is 5,400,000 
thalers. A company, with a proposed capital of 5,600,000 thalers, 
| has been formed to work the mines thus transferred. 





COAL MINING IN SHROPSHIRE. 


At about five miles from Ludlow, in the county of Salop, there are 
coal fields curiously lifted high upin the Clee hills,and covered with 
a thick coating of basalt, apparently ejected from an old opening in 
the Stiterstone Clee hill. Placed thus, at a considerable elevation 
| above the surrounding country, these isolated fields possess rich car- 
| boniferous deposits; and, though separated from those of the other 

adjacent counties, and small in comparison with the rich and exten- 
sive coal fields of South Wales and the North of England, yet of 
great intrinsic value. The coal extracted is of good marketable 
quality, and from its position easy of extraction, a ready means of 
drainage being obtained by means of adits. Mr. Joshua Richardson, 
C.E., F.G.S., and Mr. John Brunton, C.E., F.R.G.S., have both highly 


lauded these fields, and the latter expresses his astonishment “ that | 
| they have not earlier attracted the attention of capitalists, and that | 


their great resources have not been developed on a more extensive 
scale than has yet been attempted.” During 100 years and more 
that these collieries have been opened a few isolated shafts sunk 
down from the plateau through the superincumbent basalt is all that 
has been done, and from these small pits but a very infi nitesimal 
portion of the mineral has been extracted, whilst the improper 
method of attacking it has made the costs nearly eat up the profits. 

Notwithstanding all these egregious defects, however, the richness 
of the deposits has been such as to return good profits, and to give 
the assurance of splendid returns when a better system shall have 
been adopted. 


company, which is under the able supervision of a gentleman who 
will certainly not neglect any available means of turning it to profit. 
To do this no expensive machinery will be needed, as there are al- 


| of profits down to the lowest points. 


by present prices, but has based his calculations on the lowest figures 
which have foralong time obtained. To use hisown words, he says :— 
“In the estimates of these revenues I have purposely kept the rates 
Present profits afford no 
criterion of those of 25 years hence. Where I have estimated 2s. 6d. 
for the future, Mr. Pearson’s statement gives 5s, 3d. as the present 
And Mr. Joshua Richardson, working on the same princi- 
ple, has valued the properties and plant at 71,626/., whilst the price 


|actually given was only 30,000/., the vendors sinking 18,000/. in 


| taking. 


shares, thus showing their confidence in the future of the under- 
Few investments, indeed, possess greater elements of suc- 
cess. That such is the opinion of the public may be gleaned from 
the fact of all the shares having absolutely been subscribed for, and 


| from that of many applicants for others having been forced to be 





That this will shortly be the case there can be no | 


doubt, as this valuable property has now passed into the hands of a | 
| a thickness of 300 or 400 ft. over all that area. 


ready several engines on the ground, and since the company has | 


| come into possession two new pits have been sunk, and are down to 
the coal measures. Very shortly also a short line of railway, con- 
necting the whole of the upper pits with the present railway al- 
| ready on the company’s ground, will be formed, which will effect a 
| great saving in all coal sent away. 
| The seams of coal which have been proved are all bituminous, and 
may be divided into an upper and lower series. The former con- 
sists of four distinct seams, of which two, however, are very thin; 


refused; and it is not to be doubted that the confidence thus shown 
will be amply rewarded by the profits which will be made. 





DEEP MINING IN THE SOUTH-WEST OF IRELAND—No. II. 


It may be well, before proceeding to speak in detail of the opera- 
tions which have been carried out at Ballycummisk and Coosheen 
Mines, to review the general geological conditions of the locality 
under consideration. There can be no doubt that much misconcep- 
tion as to the nature of the formations, in a Palzontological point 
of view, has arisen from the unfortunate reports of Prof. Jukes, 
embodied in the ‘‘ Memoirs of the Geological Survey of Ireland.” 

It is true that the region under consideration belongs to the Red 
Sandstone period, but it is not true that the slates found in any por- 
tion of the two setts are carboniferous. They, like the period to 
which the formation they are found in belongs, are truly Devonian, 
and are represented by deposits of the same character in some of 
the most congenial mineral ground of Cornwall. The steatite slates 
broken at the bottom of the skip-shaft, 210 fathoms deep, in Bally- 
cummisk Mine, will serve at once to show the metamorphosis it has 
gone through. The elvan, which plays so important a part in the 
mineralisation of certain of the lodes, cannot be correctly spoken 
of by Prof. Jukes as a grit or sandstone. It performs precisely the 
part played by the acknowledged elvans of other regions belonging 
to the same geological age. In the Ballycummisk Mine it follows 
a given line of direction north of east. 

In considering the lodes at Ballycummisk and their special cha- 
racterists, it will be necessary torefer to a theory built up by Prof. 
Jukes, in the Memoirs of the Geological Survey of Ireland. Speak- 
ing of the copper deposits of Waterford, Cork, and Kerry, he says— 

“This copper deposit was, like most materials deposited from water, not in a 
continuous sheet, but occurred in patches in different beds of grit or slate, through 
None of the beds of grit and slate 
are continuous through the formation, which is made up of local cakes of sand and 
mud, deposited side by side over the area. The copper ore was distributed here 
and there among these beds as a copper sand or copper mud, mixed with the sili- 
cious and argillaceous sands and clays. Eventually these beds were greatly dis- 


| turbed and tilted up irto highly inclined, often vertical, or even inverted positions, 


and bent into numerous (we may almost say innumerable) folds, and large parts 
of them were from time to time cut off, and removed by denudation, so as to pro 


| duce many successive surfaces upon them, till at last the present surface was arrived 


| but that called the Great coal seam, about 6 ft. in thickness, is of | 


| first-rate quality,and weil suited to serve as a household coal, being 
| exceedingly free from small. The Three-quarter seam, estimated 
lat 3 ft. in thickness, is also exceedingly good, and has been proved 
fon the Knowbury estate. The underlying Smith coal is about 
3ft. 6 in. in thickness. It is also an excellent coal, and admirably 
adapted to making coke. Next to this is the Gutter coal of the 
lower series, also about 3 ft. 6 in, in thickness—a very good coal; 


discovered, but which has never as yet been worked, and of which 
there are no certain records establishing its size or the quality of its 
coal. The adit drainage, of which mention has been made above, is 
quite sufficient for the purposes of the higher-lying seams down to 
the Smith coal, and all that would be required for the lower seams 
is to lift the water up to the level of the adit, which might be done 
ata comparatively small expense. Were the seams, indeed, inferior 
in quality to what they really are the peculiar advantages of their 
position would, nevertheless, render them valuable; and the small- 
ness of the expenses necessary for their éxtraction ensures a large 
profit. As it is, they ought to yield very great returns, and with 
proper management cannot fail to do so. 

The mineral wealth of this property is not, however, confined to 
its coal resources. Ironstone of different qualities, including black- 
band, Dhu-stones, limestone, and brick-clay are found in great abun- 
dance. The blackband, which overlies the Gutter seam, is composed 
of a stratum varying from 6 in. to 12in. in thickness, and as it yields 
from 52 to 53 per cent. of metallic iron, must form a considerable 


future source of profit, as will the other ores of iron with which the | 


estate abounds. The Dhu-stone, also, is a valuable adjunct, and as 
a quarry of thesame stone in the neighbourhood has already been a 
large source of income to its proprietors, paying a dividend of over 


30 per cent. on its capital, there is no reason why the same results 


Brunton estimates a 


might not be realised in this instance. Mr. 
The 


profit of 1s. 6d. on 15,000 tons of it per annum, or 1125/. yearly. 


at. The disturbances must have been accompanied by many fractures, causing 
fissures, some of which wonld remain more or less open below in different parts of 
their course ; some action subsequently determined the segregation of some of the 
copper ore out of the beds into some of these hollow fissures by some process, of 
the exact nature of which we are ignorant, aad these new ‘ mineral veins,’ or true 
lodes, were formed here and there about the country. Some of these fissures or 
cracks contain strings or bunches of exceedingly rich ore, but, with the exception 
of the Allihies or Berehaven Mines, none of the lodes (whether true or false) of 
the south-west of the county of Cork have yet been found to have a sufficient quan- 
tity of ore in any one locality to make a rich mine.” 

If the system of reasoning adopted by Prof. Jukes is correct with 
regard to the formation of the Jodes of the South-West of Ireland, it 
would also apply to districts and localities of well-known mineral 
richness, concerning which his theory could in no way apply; and 
it would be strange indeed if fissures in the earth of irregular capa- 


: ° | cities oc harcore > 4) snev of rrecati rj »chani- 
whilst still lower down is the Lower Bluestone, the deepest seam | Cittes ¢ ould be charged by the agency of segregation with mechani 


cally divided copper, gravel, or sand, to a depth of 200 fms. from the 
surface. Berehaven Mine, although situated at some distance to the 
westward of Ballycummisk, is unquestionably indebted for its mi- 
neral riches to the same geological and minerological conditions as 
lead to the deposition of the ore found at Coosheen and Ballycum- 
misk. It will be only necessary to refer to the actual return in cash 
for copper ore made since the opinions before expressed were written 
to be at once assured of the utter fallacy in Prof. Jukes’ theories re- 
garding the mineral formations of the South of Ireland, thus afford- 
ing a striking proof that crude and ill-digested theory is not unfre- 
quently effectually set aside by tangible and manifest results arrived 


at by actual experience gained by explorations. 


Avery important point not to be overlooked in Irish mining is 
the abundance of cheap labour; the evil effects of Trade Unionism 
being unknown. Owing to the near prospect of a coal supply from 
the Killenark Mines in Tipperary, the cost of fuel will be greatly 
reduced, as soonas the railway under construction is connected with 


| Waterford. 


| of the Lough Allen Coal and Iron Company, Ireland, 


le payment of an annual tax of 4/., plusa fixed | brick-clay being capable of working into bricks, which are much | 
The | esteemed, may also be developed by the introduction of proper mae | 


Mr. T. A. Readwin, F.G.S., managing director 
states that in their prepara 
they raised 1300 tons of coal, making 
about 2500 tons in three months clearing up. They have a superabundance of 
labour, and by the end of the present month they expect to be ready for machinery 
that will enable them to cut and bring to surface sever ul hundre i tons of coals per 
day. The coal would then be wrought far more ect nomically than at present, and 
would give remunerative and constant em] loyment to all the snit ib] la our of the 
district. They have 2000 tons of coal and culm w heaper mode of transit 


ritin a ( 
to the railway. and the Midland Great Western Railway Company have nearly in 


CoAL IN IRELAND. 


23 days 


tions for better work last month 
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readiness the means of conveyance from Lough All rick, which will lessen 
t of nsit, and enable Irish coal to be deliver lin at considerably 









COAL MINES REGULATION ACT, 1872. 

Srr,—A very grave difficulty hasarisen throughout the West Riding, 
and, indeed, other colliery districts, in consequence of the Goveru- 
ment having declined to grant certificates of service to a very consi- 
derable number of viewers in whose hands the practical details of 
the underground working and management of collieries in those 
districts have for many years been placed, while the grounds for 
such a step have not been explained, especially when it is borne in 
mind that due compliance with the recent Act as to “ daily super- 
vision ” cannot otherwise be attained. 


= | 
On behalf of the West Riding Underground Viewers’ Association 


permit us, therefore, very respectfully to call your attention to such 


state of matters, with the purpose of asking you to aid this and other | 


kindred associations by seeking the assistance of your own county 
or borough members in providing a remedy for it, as well as to en- 
sure (as far as may be desirable) a continuance in their offices for 
some of those who, heving long held them, are, we venture to think, 
best able to fulfil duly, adequately, and safely the onerous duties of 
their position. 

Should any further explanation be deemed necessary, we are em- 
powered to refer you to Mr. Wheelhouse, M.P. 

(On behalf of the above Association), 
THos. STEPHENSON, BENJAMIN KEIGHTLEY, 
Shirley's Hotel, Queen-square, Bloomsbury. 


COAL-CUTTING MACHINERY. 

Srr,—I was much 
others besides Messrs. 
owners of the He 
work with mac! 
besides the ss 


pleased to see, from last week’s Journal, that 
Baird, of Gartsherrie, in Seotland, and the 
n Colliery 


vy Company, have set energetically to 
» cutting implements to work the c 


lli for, 
s, the saving 


tt 





jlleries, 
from there being so much less 











































been deluded with old fables, handed down to us by well educated | fore, they are alike in this, and, it may be adde, 


men, many of whom were hard-working and thinking men, but 
they never had a month’s practice in the dark abyss of the earth 
No doubt they roamed to the mountain tops, they even acquired the 


laws. 


explore the earth. 
| terrific.—36, Myde-street, New Cross, March 18. N. ENNor, 


ROCK DRILLS. 


Str,—Personally I thank Sir Geo. Wm. Denys for his courteous 
reply to my questions, and for the information he has given (in the 
Supplement to last week’s Journal) on the important subject of 
working ground with the assistance of drilling machinery. Me- 
chanical means for this purpose must ultimately come into partial, 
if not into general, use, in spite of the prejudices of the ignorant 
and the weakness of “eminent inspectors,” individuals more objec- 
tionable in the path of the inventor than the former. But rock 
drills, to be widely applied, should, in my opinion, possess the fol- 
| lowing characteristics :—Weight not to exceed 60 1bs.; length, within 
20 inches; speed, 400 to 600 strokes per minute ; 
variable ; pressure for blow, 25 lbs. per inch ; steam or air consumed 


|} exactly in proportion to the length of stroke and diameter of the 


cylinder, not 50 to 100 per cent. in excess; working parts few in 
number, and well protected; turning and valvular gear automatic ; 
weight of blow proportioned to the tenacity and hardness of the 
rock. Further, for mining purposes, simple compressor and eco- 
nomical pumps are required. Good forwarding ways will also be- 
come a necessary adjunct to rock drilling apparatus, whilst the very 
best steel, the right cutting angle, and thoroughly good sharpening 




















instinct of soaring eagles, but they neglected all the earth’s interior 
This mystifies me, to see men with the essence of, learning, 
who must know that the earth worked under beautiful laws, which 
brought forth water, fruit, and vegetation, but, from some unac- 
countable oversight, no attention was paid to its interior; they 
were continually looking upwards watching the planetary orbs; 
they all turned off aghast if called upon to enter the black hole to 
The very thoughts of such a thing as going in 
to develope the earth’s hidden treasures there in store for¢hem is 


length of stroke, | 


| M ARCT 99 


Seseeeee 


J) 
——S 
|} It has been said that there are advantages i ther ree 
-| investor which the foreigner does not possess 
>| the advantage of priority of selection, an 

ledge of mining enables him to retain the gooq 
the questionable. But this, though plausible, js 
than real, and there is no foundation whateye 
surmise, It is usually arrived at ata bound, termed, 
lance “ jumping at a conclusion.” It is true that ; “AN cor r 
mines are held by the Americans, and in many instar’ l 
so, because the shares in which are so numerone . 2 "*8! 
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> ps ~ rous an Nay, oe ii 
it would be next to impossible to centralise the = Scatter , i 
and convey it in its entirety to another proprietaye 80 ag bo 
by bonds for the purpose of re-selling in a for Ys Td gy wt 


purchase it for that purpose, would be alike difficult ne 
sible; therefore, it will be seen that this fact anq th +4 T0t ing, 
be made of it, are entirely different things, | hen Me 
conclusion, after a somewhat extensive tour throat _ t 
States of America, that the advantages were dons uy 
side of foreign capitalists. And for the following 
reasons, there are many more mines for sale ¢), 
capital to purchase ; and the fact of its bein 
even it could be always the case, would leaye 
monopoly of the surplus mines and districts, 

sensational class of miners are laid hold of by local 

enormous prices, the great bulk of really meritoyions . 
to go a-begging for patronage, and may, therefore 
| very moderate rates indeed; so much so, that pure 
| very valuable properties may literally dictate t 
| It appears to me there never was a greate 
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eTMs to t} . 
5 ate . : ater error perpetmrae 
that of deciding not to invest in any foreign mines but thoes 
were proved to be developed and permanently diyiqa,y 
and then at once to accept as developed mines those ey “pay 
prosecuted to the depth of a few fathoms could be mare 4 
sufficient ores to make some sort of extraordinary dig): 
for how limited a period, provided it was long en 


7% Ip 
stock and float it. Respect is had to product, but to 
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waste, whi t indeex ithat isa mostimportant point | must distinguish the drill.—March 17. DELTA, Biers gn sr a ; ; . 
; } for which no substitute so cheap Han eat tly n the sources whe nee It was t 4 ome and when thes 
ver, what is of still more it, DYNAMITE to be vastly inferior to the demands, t en subter is 
likely f aes fe rted to It seems as if some persons flatter the sel yes + 
groun Str,—Allow me to avail myself of your Journal to state that I) 188 mething intrinsically meritorious in being deceiy 
pres be happy to joln any persons who, like my ‘lf, are interested they are eminently entitle d to even the ung litied sy 
ng m il ini r quarrying, and who are suffering both inconvenience those at whose expense it has been done, They so] wy 
t It is 1 and loss by the absurd regulation respecting the transit of the safest believe, and would have others do so, that no one oy W ea 
paige paced ae ae alk 4 xpl sives, “ Dynamite,” in a deputation to the Home Office, | better than they did if similarly situated, and that they a _ p it 
Northampt yne rin a joint request to some member, or members, of Parliament to | N¥ of the warmest commendation for doing what in Peale on 
may ec yme und rocks l er before the House of Commons. The present state | 2ot possibly have bee n done worse. There isa re markal “hen r. 
there, may | carbonaceous s left ty scandalous, Is this free trade? Is this liberalism ? | 49 l One deserving of spec ial notice, between the Amergn ee 
Mr. Smyth’s rule , il il Government is becoming positively obstruc- | /Ogtish capitalist ; the forme ris versatile, and y 5 ry 
quite true. tl tive; I presume because they have become manufacturers of Gun- |} C1 imstance s, whilst the latter 1s formal, ceremon tify 
. cotton, and wish to I have been a Liberal all | quiring the conformation of all circumstances and , ‘ 
my life, but save me this is to be my reward. | things to his own peculiar and, not unfrequently, nay 0! 
! Wwopreve The sooner we make a long pul! strony pull,and a pull altogether | and though he appears to be very willing to pay f 
area ‘ the better. G. W. Denys tion of being accommodated in his wishes, having thing 
+ falt c the ey st } . Ji r iC, Service Club, March 20 cording to his own notions, he ly ever fails t 
ae Sarg ¢ sequel, This difference evidently arises from b 
ME » Such as Bovill’s mu - st oa ere oe Se ae, . stance, and the absence of it in the other, to ta] t 
s, Would effectually it t! te ON THE LOSS OF TIN IN DRESSING—CONVERTING oe asl : : 
a A WEEKLY READEI hater Od aeons ; st nee certain departures Trom popu approved ‘ 
FURNACE SLAG INTO BRICKS. measures are adopted and persisted in why ¢ 1» | 
AND ADVICE TO YOUNG ASPIRANTS Srr,—Favoured with a small space in your valuable Journal, I | re —— t ry ¥ girs iin « are | +i 
. . a + f re r Do lant *Sey l ” + } vine - uid be exnected to | w, W thre ag 
"RAL LAWS, AND WHO SHOULD BE ae ; , i : 16 1 i3 ve ve sine at work ip He 5 | the « nne ‘1 m between cause & ‘ i “ W 1 | 
No. I. -f! s he assun t , ) te] in his lette ligible, and never to be relied on, 
SIR t t long s S = t VW J M Phet yne practicable and rational w vin « 
te ins ] T sht : losses S lines very profitable cham f invest . 
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=+ B ct, and alterw to ¢ sin t » t 
t E 3 Mr. N l ent results at tl t cal 4 9 
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g s,as I wis tot t to ] tehe ities in the abstract are precaut ry, 1 i bation 
t 1 t g t 5 N 5 ‘| t p lb t protection, but its incr Whilst its pr da 
< I + l S cht t z x it ’ to flow ¢ i] ri ih I Ly “ select it v ( fj t | 
t 1 I t 1s 1 Mr. E than! ne! to be u i], | take ad tage ol I ther nd | wa Dn 
iroug It t t 1) t ki at \ 
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| cis 3 ¢ { ‘ ROFITABLE HOME MININ 
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I] ) irs eri in t | Pe 
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, Clegar ( ng tin mit tot 4 
St. ( \ j I er t 11 
z p ( C. B, N \ 1) I it i I 1 pent 
i I t im ever erect t celebrat ae 13 qu 
tin D ut if rother held an eighth part of the mine. It “al ered 
Br 1% n a de great returns of tin. During the first ae port 
I t the returns of tin at ted t 200,000) i vel 
\\ G iT { i t price of black tin (tin ) 4h and 
Wheal St. \ per ton. Wheal Vor gave the adventu m4 ) 
E ( - to a 20-years Chance? iit Iv in the , 
T M I St ( I] vf [ 7 I GRENFELI Dennis Brothers ( | had t ! dp 
{ -eng : t P.S.—The to find st an f ta] nt department for some ti - and [well ! aa 
2 ‘ St. G i al ( t r htly and v P f tin to the firm of Terrell and Fell, of B ie 
T Mi Iu t \ ( vall t | tn h the blast fur- | ton. Contrast the price of tin at that p it 
I - eT re. | tor Such mines as Wheal Vor,r discove! vi a 
la P ) \[ yut in divider per annum, orn Ve must od 
) at I Cop pear. Now, with respect to lead mines. W | ‘te 
M if HH 7 ' , j the cutting the lode in the Deep Level, Halkin M 7 
‘ r - I 1 bn ! f lead was from 10/. 10s, to ll/ perton att - 
1 I a l ‘S. ] mat p teh “§ ing; the same quality ore is now bringing } | ( 
\ P th t ) { ‘ = bn ntea ha Of an The publie who speculate in mir ind | 
r ble ¢ » -¢ | of knowing the real value of a mine, ought | 
I ‘ “ lide | les the market price of res, wit J 
Tr. G cmt 1 t thir v what it \ J 
I ‘ — — — deceptive way to calculate on mining 1 Ph * 
[ ¢ ‘ THE POLITY OF MODERN MINING—No. II. tin and copper lodes, su = ave found in D ( aa 
) ( ’ > It t mines to in-} tinue to a great depth; but in limestone as 
S that cir t which | regions deposits of lead are very uncertain, ‘ aft 
a t ] t ti known to! are geologically termed xjuats, carbonas, flat sand 1 . ee 
I 1 notice t t t wh t too lat in the shape of anegg. Such was the case in 0! t + OM 
t t t t t t ( ‘ if time districts of Spain, about 40 yearsago, and wl rn 
tlong t t ‘ ! t 1 down | in this country from 17/. or 18/. per ton to 6/. | / sabi 
[ I ! roy contact t | i table t effect need | cur again at any period. We are told that t 
I L] - f ( to |} ) p 1; and t that w h from the | the sea as ever came out of it. saan, 
| 1 it I t c 1 is a t l with para ng When we cut the lode in the Deep Level, n ly 
an fou t T ! ta t ’ I if | mountain, and 220 yards from surface, the world © : Hi 
I rt to get i ran ] t ! l on me | time we had discovered a mine to last for ages. ve " rst 
t I tt inder lt i t t crit I irpr ng is proof presumptive | number, immediately rose in the market from 0 wien 
¢ first. t [ ) fat mpet f } r both of t co ition ignorance | We were eight proprietors only at thattime. | " 
r i ra f Pract f ( cated lobseure in many This deposit of lead where cut through in the [00° "ie 
l ) ther of t I its details. as well as in sundry of its primary and fundamental | ore. Had the level been driven only 6 ft. furt ye “This 
‘ t I “5 I tu tha ne | t e who | ( l and variously | might not have been discovered unto the present’ : ‘fms. ea 
. 1 letails are competent to apprehend them in all| course of lead was only about 5 fms in length —#” vrlain, 0 
r r ( r t! dq r d id effect l irect the opera-| the level and only 3ft. west. This evidence Wl ©" Ad gr; 
t aT ect ther that « part ll tually contribute to | tain extent, what lead deposits may be, and aM," ‘asi 
[ J] was t t t r, and be in harmo vith the who i tricts. Now draw the parallel, or average, ane’ ") ~ tot nd 
r lof a ch I t l in in t Pacific Stat America are admitted to be | from five to seven years purchase; bey id th wa Ther W 
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J tm r A j capital but not for English capital. What,| For example, the rich Tresavean Mine, 1D ( sence nl 8 Ble 
l t ‘ if t y are pl t to o1 rty that they may a-vear for about five years, then sud len y boca . Fo vot § eMman 
‘ s , N ther I are no restrict im] 1 on the | investors who purchased at 17000. per share, 0" Li vl | Rive 
mi f I zen, and, there- had to “cry after spat milk.” East Wheat Rose 
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yrolit as a to the accident the so-called lode was a 
Just sp in a valley between hills, and like numerous 
ge m 13, as A BENNETT. 


ATENT CENTRAL STAMPS. 


me | 
each. 
a mere | 
fleposits. 
WALKER'S P 
P ‘ > an ar 
_| have just come oe euperintending the stamping and amal- 
ps been neatly “at the St. John del Rey Mines. He has brought 
ing the quar’? vetting the gold in far less time, and more 
a new plan OF entarrangement. I hope to have one ready 
than by the Ie interested. As he is going to reside in Devon- 
y for any parties with him to see my stamps properly put up, 
i shall arre anies all the benefit of his long practical ex- 
» the rig companies who may require stamps can have 
So oe >a 1g erected, With every improvement to save 
ans ae Old-st., March 20. J. WALKER, 


p give 
ce. 
tent © 
and fuel. 
NVESTMENTS IN WESTERN AMERICA—No, IV. 
2 hs the great advocate of British caution and the self- 
pee ctor of British interests wants to set up a“ bogus 
tuted wo from investing their money in the West we are 
+ aeestracts from the New York World, a journal which 
with extra 
parely seen’ ohn Bull. According to these twin authorities 
have so much spare cash that they scarcely 
odo with it. The citizens of New York, Boston, and 
have such limited opportunities for investment 
ys) at a good thing in mines 2000 or 3000 miles away 
ney pes - which leaves the slow Britisher far behind. Is it 
4 goons that New York capitalists would permit anything 
le, they ao to England? To my mind the answer is simple 
goo i. : first place there is scarcely a single undertaking in 
in which the assistance of English capital is not sought for 
sined, and there is no reason forexcepting mines. Is America 
os ‘try containing rogues and sharpers? We have mines 
= if the globe which pay us better, as a rule, than those 
at | me, and is America the only place where we cannot 
> yt) take care of our mining interests? There are honest 
Fad ay well as elsewhere, and there is not an American 
im the President downwards, who does not appreciate the 
of cheap capital; in fact, whenever a public loan or 
» improvement is wanted, it is considered worth while to 
~, eneeial agent to get the money here, and why not for 


de for poor J 
merican citizens 
what t 
astern States 


ca 


v part 


are tobe found on the New York and San Francisco Stock 
Certainly not. ; ¢ : 
- stated that of 123 mines on the San Francisco stock 


(ka dividend in October last. Of the 253 celebrated 


k lode not one was at that time paying any- | 


trary, 16 were raising assessments from their 

r pect to the capitalists of the Eastern cities, | 

ngle good mine belonging to them west of the 

They have been swindled over and over again, 

posa swindle was not perpetrated on Englishmen, 
The citizens of Boston have lost millions of 

rn mines, The Pittsburg citizens lost half a 

sat Smartsville and never gota cent. The English 
small compared with American losses in 


“But is it a fact that the most successful mines in | 


rangement with a mining engineer | 


avean, the shares selling at from 1500/. to | miner in the Sierra, 200 miles away, was the fortunate owner of five | 


shares. He immediately set off to buy them, and on his arrival found 
that his opponents had preceded him by a few hours, and bought the 
shares at $500 each, 

_ When I was at Virginia City I found 200 miners battened down 
in one of the Comstock Mines ; they had not seen daylight for four 
days. During their stay below they had been supplied with every 
luxury, including dozens of champagne, &c. It was said that favour- | 


| able developments were expected, and the managing committee | 


| might operate to advantage. 


clearly wanted to have the first information, in order that they 
It was, however, currently stated 
that all the precautions would probably be in vain. Every large 
speculator takes care to have an agent in the mine to send him in- 
formation; and, although nothing but water was being sent up by 


| the lift, I was informed that information wis still communicate | 


by the manner in which the tubs were filled. The practice of “ cor- 
nering” 1s more rife in San Francisco than it is here, simply because 


| the operators are fewer in number and the operations better known. 
| In these transactions the large capitalists have the advantage, and 


New York, but which always exhibits a touching | 


et. In Colorado they have gone on spending | 


nable hope of profit has been dissipated ; and the 
make 
re profit is obtained than from the legitimate work- 
1s, I cannot make out that the English have lost more 
i millions; some of this was, no doubt, unavoidable, 
itive business, but the greater part of the loss 

proper caution, and in the absence of sound busi- 

nd for that we have no one to blame but our- 

if Californians alone is probably ten times this 
American citizens a great deal 
losses are susceptible of easy 
; Lightly come lightly go 

applies to them with great force. As of them 

not much respect a man who saves money, but 

ful man who is both generous and speculative. 

of Californians seem to us incomprehensible, 

ing with the greatest equanimity, and start on 

with the object, not of making a living, but 

of speculation pervades the entire popula- 

in mining investments. Inno country in the 

I "and when a new enterprise is floated 

ipply for shares. The public interest in 

i¢ leaders of the Stock Exchange combine 

“1 out properties to let the public in; and, 

f the Eastern States, it is not difficult to ex- 

ess. They have been more incautious than 

tly astounded with the facility with which 

are obtained in New York. <A man 

an introduction to some Wall-street banker, makes a pretty 
bent, and forthwith an advance of $4000 or $5000 is made, 
is quadrupled before the worthlessness of the property is 
Ted _For some years there was a New York Mining Bureau, 
1e mutual protection of the capitalists; but they relied 
on the reports of experts and the management of paid 
» And sono wonder there are failures. It is only when the 
aves r takes proper precautions, and looksafter the manage- 
Sell, that success results, But this is the case all the world 
are, therefore, the same difficulties in taking up and 
ublic mining companies that there are here. The citi- 


it of the Eastern 
rls the Californians the 
y make money easily. 

1 } one 


mines 


Tor t 


Ring ; 
ave 
led ta rac, . , 
“4 to recur to the first lesson of these letters 


‘ that no mining 
Hues can be 


, expected to pay unless the proprietors look after 
B pi Sire I do not mean that five or six ancient 
SWilbe cane | met t ina ( rnhill court and discuss biscuits and 
rs having a = “— transfers, and indite telegrams, but that 
l t and Ww eek dhe cares in the success of the iis eae 
rall we have AL nanagement. ; 
We have failed less frequently than Americans, because 
tious asa people, and because we feel more than they 
esp ae — of loss, _This caution is even more developed 
we fancy “se 4 Mines than with respect to those at home, 
ithat the pro pari be safer. But a perusal of your Share List 
hat of h me , oe te foreign diy idend-paying mines is greater 
four to one 7 aly ane payne mines, and although the latter 
is much ¢) i. number the aggregate return of the foreign 
ile argest, 
pne particular the A 
ley have he en 
We food grace: 
vir’ 
of t 


lg 


£0 ou 


mericans are much wiser than we are. 


on thee we ahaa rarely, if ever, throw good money after 
nd paying minees straggling on, and there are to be found 
homands —— oth in America andat home, where hun- 
ing on with th 5 spent, and where a huge expenditure 
closing the act eettest prospect of success, 
ble te eats rm 5 t of mines quoted on the Stock Exchange, 
ica which is n mph p is no form of rascality to be found 
ists informed me eh - »wn here—in fact, in San Francisco 
” “bulling” -f nat ; ier chief instructors in “cornering, 
ts.” and th ott manu acturing false information,” “getting 
Tsons who had ; - ; or 8 of operating upon the ma ‘ket,came 
t. Somea acquired their knowledge on the English Stock 
amusing = 


anecdotes were , 
t experience eedotes were told me by a gentleman who 


18 quarrel an oe Ban Francisco Stock Exchange. On 
, and it Ase “fh vd ermented between two neighbouring 
althy meshed - As t » Which sh mild buy the other out. 
‘ithin 20 shapes oft re operated very quietly for a time, and 
the att, mpt wast * Having &@ majority in the weakér property, 
He shares run aie hee 7 3a realcompetiti nnow commenced, 
man in q nities een nd (their real value) to $200, and the 

'Ve $1000 each fur then iged to buy up 20 shares, even if hi 

Vs before the bec hem. He succeeded in getting 17, and 

eeting of I 


smining popular in Wall-street is the gambling, | 


| 


enough to do to attend to their own affairs, and we are | 


taken in they abandon their money quickly, | 


scarcely a month passes without the ruin of some would-be mil- 
lionaire, I found but one mine where a genuine effort was made to | 
equalise the returns, and so prevent speculation, and in that case | 
remonstrances against the practice had more than once been made. 

No investment in the West is, therefore, so dangerous as a San | 
Francisco stock board mine. The shares are put up and down for 
the purpose of inducing the “ fools” to buy or sell as may suit the 
operators, and if an Englishman were to attempt to deal he would 
inevitably be done. But these dangers are not peculiar to San Fran- 
cisco. Recent English experiences prove that there are New Yorkers 
fully equal to the feat of “cooking information,” and keeving up 
dividends in order to sell their shares; and it may be that the truth 
is now intended to have an exaggerated effect, in order that the ope- | 
ration may be repeated with equal advantage ata future date. Even 
in the English mining market we have to be continually on the | 
watch for exaggerations. The discovery of a miserable vein of ore | 
is made the occasion of a rise altogether unjustifiable, and the fears 
of proprietors are raised or lowered without sufficient foundation. | 
Mor myself, | am of opinion that the advantage of public quotation 
in the case of fluctuating properties like mines is more than com- 
pensated by the speculation it gives riseto. If the shares of a mine 
are really profitable there are generally buyers, and if the shares are 
worthless they will not be the better for quotation. My conclusion 
is, that it is quite impossible for an Englishman to invest in Stock 
Board mining enterprises in America without the certainty of loss. 

—- TRAVELLER, 
FAVOURITE INVESTMENTS. 

Srr,— You will allow me to correct an error which appeared ina 
letter under this heading, in the Supplement to last week’s Journal, | 
regarding the East Darren Mine. The writer states that “the gene- 
rulity of the mines do not exceed a depth of from 20 to 30 fathoms. 
Kast Darren, amongst others, is now 280 fathoms in depth.” The | 
deepest level at East Darren is 116 fms. under adit, the adit being 
15 fms. from surface, making 131 fms., which is the deepest point | 
yet developed in this county. 

Some parties might possibly begin to think the mines here have | 
been extensively worked, and it is in order to show that mining 
here is quite in its infancy that I am induced to put matters before 
you as they really are. ABSALOM FRANCIS, 

Goginan, Aberystwith, March 17. 


GREAT TIN WORKS MINE. 
So many companies having lately been floated, particularly 
foreign schemes, in which investors have been utterly disappointed, 
and large capitals entirely lost, I, with many others, have found 
great difficulty in getting at what may be considered sound under- 
takings. Ihave, however, come to the conclusion that, although we 
have not in England the gold mines of Brazil, California, and Aus- 
tralia, nor the silver mines of Nevada, &c., we have tin, ¢ 
lead mines that will pay the investor, if properly conducted, a handsome re 
for his outlay, notwithstanding the prices of our ow untry minerals are 
to be compared with the preci i when met with. 
\ no met with, because ry new foreign company 
» have flare-up accounts, glittering with the gold and lver indueements held 
orth, and returns by the thousands, yes, by the millions. And what has been 
result in the majority of ? The loss of hundreds of thousands, and | 
‘ruin of many. If the mineral of England does not count like gold and 
er we have the advantage at home of good and experienced miners, the 
sare not high, and returns can quickly be made, and 1000/, at home will do 
than 10,0 in a foreign country by w iy of opening a mine, 
iinery, &e., as any amount of the best of machinery can be obtained in England, 
ind conveyed to any part of the kingdom fora small sum in carriage, while that 
to many foreign undertakings requir more in export of machinery alone than is 
required altogether to work many of our home mines; and, what is not the least | 
ut home, by a day's journey he can go and see for him 
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important to the investor 

If, and be satisfied whether his money is well laid out or not, and act accordingly 
I say a person has no need tobe misled toany great extent if he will take the per 
ind means to satisfy himself as to the merits of any home undertak but 
ibroad the matter is quite different, scarcely one of the shareholders of a large 
company ever sees the mining property he goes into, and advantage is taken of 
this ; and there many dishonest parties ever waiting to ensnare the unwary 
that the capitalist under such circumstances have no trustworthy means of asce 
taining the real state of things, but at length finds himself “ gulled ” when toc 
late. Having finished with foreign mines, my attention has been called tothe Great 
Tin Works Mine, of Cornwall, now before the public, and I have gone to not a little 
trouble to ascertain the truth of the statements put forth as to the real state of the 
mine and its future prospects, and I feel bound to say that, as far as I am able t 
give an opinion, I have never before met with the prospectus of a company more 
fully borne out, and Lam convinced that the working of this mine is for legitimate 
purposes, and that, withthe ample capital provided and the honest manner in 
which it is to be carried out, the returns of tin immediately to be realised will ! 
such as to give a great impetus to new mines in Cornwall carried out on those 
straightforward principles. 

I advise intending investors to enquire into the merits of this undertaking, as I 
have done, and with me I have no doubt they will become shareholders, and like 
wise recommend their friends to do the same. NVESTOR. 

March 19, 
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WHEAL MARY TIN MINE (Sr. DENNIS). 


Srr,—A little business, with some leisure mixed, leading me to 
the neighbourhood of St. Dennis a few days since, I was prompted 
by curiosity to visit the Wheal Mary Tin Mine, where it has been 
frequ .tly stated a great and rich discovery of tin has been recently 
made, and on my arrival there I was, by the courtesy of the com- 
pany’s representatives, not only permitted to go over the mine, but 
afforled every facility and assistance for seeing every or any part 
of it I desired. | 

I must remark that I am not a miner by profession or occupation, | 
but, from having frequent business relations with mines and mining, L have acquired 
some little knowledge which serves to guide and direct}my judgment in my dealings 
with mining enterprise; and I confess that, having been so often st irtled with the 
noise of a great discovery, I went to Wheal Mary rather more than h ilf expecting 
to find her vaunted richness equal only to that of many which, having nothing to 
recommend them beyond being speculations which may turn to a song ora sermon, 
are nevertheless flaunted before the eyes of the eager public as things « f unbounded 
wealth, that will land them in fortune and dignified ease ; but in this I was ugree} 
ably mistaken, and I came away astonished that my brother Cornishmen, usually 
so astute in things stanniferous, should let such a prize slip into the hands of 
strangers. It goes to verify the old saying, that there is as good fish in the sea 
is evercame out of it, and I wish to advise everyone connected with mining in Corn 
wall not to rest satisfied with what they have already discovered, but search dili- 
gently for more. ‘ : 

It is not my province to describe in technical language the various operations in 
progress on the mine, but I will shortly summarise the result of my examination, 
by saying that the mine is situated at a considerable elevation on the lo ty range 
of hills familiarly known in Cornwall as “the back bone of the county,” and over 
looking the Goss Moors, celebrated for wild fowl, snipes, ponies, and stre um tin 
The sett is extensive, and well disposed for mining operations. I first ex imineda 
lode known as the Great North lode, which has been opened 40 or 50 ft. on the sur 
face, and a large pile of work taken from it waiting to be st imped The lode ap 
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| shortly to be realised. 


| surface. 


| stood at the meeting of shareholders held at Grampound Road, on Oct. 5, 1872. 


pears to be from 17 to 20 ft. in width, and at the depth of 14 ft. from the surface | 


samples produced over 25 lbs. of tin to the ton; some parts of the lode are very much 
richer, and would probably yield 1 ewt. of tin to the ton, but I consider what I 
have stated a fair average A tramway level is being driven from the stamps in 
the direction of the lode, and will cut it about 10 fms | deep, when there will be 
stone to supply the stamps from this source alone for many years t 
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well worked, will make its mark in Cornwall asa rich tin mine; and I hope that all 
who entertain any doubt in the matter will go there and see and judge for them- 
selves, and atterwards give expression to their unbiassed opinion, as L have done 

This cor munication hasexceeded the ledgth intended at the commencement, but 
before closing I must mention that the company are erecting an engine with 
v4 heads of stamps attached ; the engine is placed in a position to command the 
various points intended to be operated upon. The works are in a forward state, 
and I should say will be finished, and the mine busily at work stamping tin, within 
four or five weeks. INVESTIGATOR. 

THE GREAT SNOWDON MOUNTAIN COPPEK MINES. 

Sin,— It must be very gratifying to Mr. Edmund Spargo, as well 
as to his friends and well-wishers, who are indeed very numerous. 
to find all that he said regarding this great property is about very 
Up to within the comparatively short period 
of a few months of his obtaining a new lease on this property it had 
been carried out by a few local individuals, amongst whom were 
some of sound geological knowledge, and who were highly sensible 
of the extraordinary merits and enormous producing capabilities of the property ; 
yet some of them lacked the courage and enterprise which seemed necé ssary for its 
further successful development. They now speak of the property as one exceed- 
ing in value (not prospectively, but from the reserves of ore actually opened to 
view) any existing British copper mine 

Those acquainted with the great ability and mining knowledge of Mr. Spargo, 
and are aware of the activity and shrewdness he is so capable of exercising in his 


| profession, cannot be surprised at his success in this property, and_ the very short 


period it has taken him to satisfy so many other well-known mining authorities 
as to its enormous value as a mining enterprise. It is just about 12 months ago, I 
believe, since Mr. Spargo first beeame acquainted with this preperty, and I know 
that within four months after he had so arranged matters that a capital of 40002. 
was offered him by some of his personal friends for a very small portion of it, with 
a view of putting up at once proper ore-dressing machinery. Just at that time, 
however, a gentleman from London, on a visit to Carnarvon, got wind of the great 
value of the property, which resulted in his getting into direct communication 
with Mr. Spargo, who by this time had obtained a new lease for 40 years. This 
negociation ultimately resulted in his being introduced to a well-known American 
firin in Bread-street, Cheapside, to whom he disposed of his interest, being satis- 
fied that the flrm were well able and willing to give the proper the attention it 
requires. 

It is only due, Sir, to Mr. Spargo to say that great creditis, and should be, awarded 
to him for the manner in which he has acted throughout in this matter, as can be 
clearly shown from his descriptive particulars, and the plans with reports that 
accompanied them ; that in every respect his high opinion of the property has 
boon vontirmed, and the estimates he then made fully maintained by the eminent 
thoritie companying the prospectus of the present company. ~ 
Mr. Spirgo is now engaged in opening out the well-known Clogwyn Coch Mines, 
immediately on the opposite side of the mountain, and on the same lodes. The 
history of tlie mine is similar to the Great Snowdon, and the amount of halvans 
ore, T hear, is e1 This property is only 244 miles from the railway station 
at Lianberis, andi has been most favourably reported upon by Cap 
Mr. N. Ennor, and others. Mr. Spargo is at present raising lar 
quality ore from two of the lodes in this property. The old work 
and the lodes in some cases have been excavated away dire 
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TERRAS TIN MINE, AND ITS MANAGEMENT. 


Srr,—In carefully looking over the report of the meeting of share- 
holders m this mine, held at the London Tavern, on Tuesday, the 


| 11th inst., I find that remarks condemnatory of the past manage- 
} ment were fully indulged in, 


This is in accordance with some other 
statements that have appeared in the Journal from time to time. 
Of course, when things do not turn out as they should someone 
must have the blame, and be made the scape-goat in order to bear 
away the sins of the whole. It will be remembered that up to a recent date I had 
the fullest confidence of Mr. Martien, the contractor, also of the directors and share- 
holders; but a strange change has come over the scene, and, instead of beinglauded, 
things have been said and written that are anything but complimentary, and the 
question naturally arises—How came all this about? I will briefly relate my un- 
pardonable offence, and what has transpired subsequently will be better under- 
had an invitation from Mr. Calder to accompany him, Mr. White, Mr. Lamond, 
ind Capt. Nicholls on the following day, to inspect and report upon asmall mining 
property called East Margaret, in the parish of Lelant We went down as arranged, 
ind I carefully looked over the sett. Ineed not re:apitulate all that transpired ; suf- 
ficie it to say that I did not think favourably of the property, and gave my reasons 
for it frankly and without prejudice. At this young Mr. Calder was seriously 
offended, and when he a day or two afterwards he asked me again to give him a re- 
port 1 declined, he expressed himself (but not tome) that he regarded meas his 
greatest enemy. From that moment my fate was sealed. But it must be borne 
in mind that up to the date of the meeting I was represensed by Mr. Calder to 
his friends as a very able and competent man, and one in whom he had every con- 
fidence. The upshot of the matter was Capt. Nicholls had East Margaret to sell, 
ung Mr..Calder on a previous visit had bargained to purchase the East Mar 
garet (now Wheal Alice) property on his own responsibility. 1 sI did not know 
it the time, and if I did it have altered the views I entertained. 
By giving my honest opinion I not only made an enemy of Mr. Calder but an 
enemy also of Capt. Nicholls, whose interest it was to sell his mine. A series of 
fault-tinding was commenced relative to the management of the Terras Tin Mine, 
both verbally and by letter, and the minds of the directors were prepared to effect 
ange in the management at a meeting, held in Edinburgh, when arrangements 
entered into to release the contractor and to take the management of the 
mine into their own hands. 

That the returns of tin did not increase as was anticipated is quite true, 

‘counted for from the facet of Edwards's lode seriously lessening in val 

20, If the lode had proved equal in riéiness at the 30 and 40 fm. levels as it 
was at the 20, Terras would then have been very different from the Terr the 
present day, and everyone would have been more than pleased. The depreciation 
in the value of the lode was a sore disappointment, but it was a matter over wh 
we had no ¢ ind in order to remedy the unfortunate state of affairs as 
is possible, I advised in my report for the meeting, held in October last, the 
ing of th t engine-shaft forthwith, with the view of getting ow the ce 
of greenstone The shaft and lodes are in this peculiar deposit, and little is r 

und in this formation. And here, let me observe, that repre 
n made that the lodes have been almost entirely neglected, and 
nore surprising that such astatement should haveemanated from men pro- 
e actuated by a spirit of fairness; [but of this we shall see more hereafter. 

I will now recount what has really been done in the mine department. A 
50-inch eylinder engine has been erected, with 13-inch pitwork equal to new. The 
engine-shaft has been sunk 40 fms. from surface, and a large and commodiouns plat 
cut at the 50, and a cross-cut driven 25 fms. to Edward's lode, and 64 fms. driven 
on its course lat cut at the 40, and cross-cut driven 25 fms., and Edward's lode 
eut and opened upon about 10 fms. A level driven on the new lode at the 40 about 
6 fms., and a rise in back of level on Edwards's lode up about 5fms. In addition 
to this, Edwards's lode at the 20 has been driven on for 50 fms., and on the caunter 
lode at the same level for 10 fms. Edwards's shaft has been sunk from the 20 to 
the 30, a winze from the 20 to the 30, a stope worked from the 50 to the 20, and 
sundry other work ; making a total of ground sunk of 60 fms., 50 fms. of cross- 
cuts, and 145 fathoms on the course of the lodes, which has laid open 1000 fms. of 
stoping ground. The above has been on Edwards's lode. In the north part of the 
mine a shaft has been cleared up and secured 14 fms. from surface, a cross-cut 
driven about 10 fms., and the lodes opened upon for about 20 fms. In the south 
part, near the stamping-engine, a shaft has been sunk about 10 fms., and a level 
driven on the caunter lode 3) fms, The new east and west lode has been driven on 
35 fms. No. 2 new lode, east and west, now George's lode, has been driven on for 
35 fms. Pretty much of the ground laid open on these lodes has been stoped away. 
The books on the mine will show every fathom, and on what lode. The total 
driving on this part of the mine is 100 fms. And yet we are told, in the face of all 
this, that the lodes have been almost entirely neglected, and Capt. Nicholls, at the 
meeting, said George's lode had been entirely neglected, when we had driven on 
its course 35 fms., and had four men driving west, and a pare of men stoping on 
this lode. When he came on the mine he suspended the driving and the stopes at 
once, for what reason is best known to himself. 

That there are other points in the iodes deserving attention we readily admit ; 
and it may be asked why we did not <urn our attention tothem? The answer is, 
we could not do everything at once. Further, we had to work within the pre- 
scribed limits of the contract, but still we exceeded the conditions in this parti- 
cular; and over 6000/. has been exvended in the mine department in about a year 
ind nine months. Iam open to say that no young mine of equal dimensions has 
accomplished more in the time than the Terras. 

With regard to the contract it 1s not my province todwell upon. That it has not 
conduced to the advantage of the contractor is an acknowledged fact; no mine in 
the county has been open to so many inspections as the Teras, and there are more 
eyes in the world than these owned by Capts. Nicholls and Kendal. That the pre 
sent managers are not over scrupulous, I will refer to a few instances in confirmae 
tion. Capt. Nicholls, on his going underground, pronounced Edwards's lode not 
cut in the 40, and he wrote the directors accordingly. This was before he had 
dialled the ground, and in the report of the mine on Jan. 18 it is stated that they 
had 2 fathoms more to drive in the 40 cross-cut before cutting Edwards's lode. 
Three weeks after, on Feb. 8, another report appeared, but nothing was said about 
the 40 cross cut or Edwards's lode. The fact is, they had during the three weeks 
driven 6 fms. in the cross-cut, but no vestige of lode, nor ever will there be. Wecut 
the lode and opened upon it, and were proceeding with a rise to the 30. I believe 
Capt. Nichaljs has not had the manliness to say that he was in error, but in order 
to hoodwink the directors and shareholders, and to divert their attention from the 
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| 40, they reported at the same date that they had cut through the lode in the cross- 


0 west. As it turns out, there never was a cross-cut in the 30 west; the 
simply driving by the side of the lode, and which is often done for the 
Such was the case 


cut in the: 
men we 1 
sake of dispatch, and then the lode taken down afterwards. wi : 
here. They also reported that they had cut the elvan in the 30 east, giving the im- 
pression that it was never seen before at this point. But what are the facts? We had 
cut this elvan and driven through it for 50 feet, and reached the eastern side of it 
more than five months ago. It contained tin, but not of value, and we suspended 
the working; it was over 70 fathoms from shaft, and no good results could be ex- 
pected. It has beer ng of the th adit level had drained 
ne-half of the 1 ; this is »a fabrication. There are 
over 16 » adit level and the engine-shaft ; be- 
haft. and no obstruction of the water 
red e only relief the engine had 
he surface water had well 

i this cross-cut before 
wcomplish, and perhaps 
They must then have 

. which will oceupy well 
can be derived 


ur 


eh advantage 


ay add every- 
“l upon the assump- 

















324 SUPPLEMENT TO THE MINING JOURNAL. 


tion that more tin could be raised at a less cost; and now let us look at what has | titanic iron ore, or such like fire resisting material, which was to be melted tn the | will immediately begin to stamp from the rich tin 
been accomplished in the past two months of their reign. Not more than stuff | furnace and he claims that it is by the use of processes which this patent covers | in inexhaustible quantities at that depth, and proceed w 
sufficient to make 1 ) ewts. of tin during that time, and this at a cost of about S004. | that all subs quent successes in mechanical pu Idling are due, Mr. Yates'’s Ameri- | the shaft to the depth of 40 fathoms to intersect the 
—a little over 1 ewt. of tin for eve ery 1007, spent. [now fearlessly assert thatif the | can patent is No. 87,251, date “l Feb. 23, 1869 ; his English patents being dated 1868 ; de pth is e xpected to be found very much richer than atten 
number of hands tha t have been employed upon the worthless and unproductive | and he contends that ironmasters require licenses from him to enable them to carry 5 lbs. of tin to the ton cf tinstone. As the elvan is ] 2 fatl 
points had been employed upon the elvan that stuff sufficient t have been | out the mechanical puddling process without liability of future complications, ply of tinstuff is practicably inexhaustible. We undeyst + 
aT r t le 17 > ce f ory I Dp now " ° » | I ( s ) s p . 
raised to produce 10 tous of tin. The most valuable piece of ind, and nov Tut Year-Book or Facts.—The appearance year after year of locally, and is not much’ pushed before the public: the ited 
available, has gone down in the bottor f the deep level, on the el Whether oe they have a valuable property, and desire to k | \ pirite 
o shn Hggs ee eee . heey vot : the volume by that veteran author Mr. Joun Tims bearing this title is so anxiously ‘ , : = ' cep it then Lon 
the present parties w il mselves of it is immaterial tome. It is wise aud |) ohed forward to | va large number of readers that it is merely necessary to an rewur ! of their enterprise and perseverance. We think, fy, mnaelye . of 
proper to prosecute the lo is should be done ther should not beleft | leoked fo die Ps: — 24 . : * eco P have ourselves . = MD the inp they 
|e ma ey cl ae pig _ ohes rvs et os le ‘an. h whe sos left | ounce that the edition for 1873 is now issued to ensure it a favourable reception. mir : 3 eae well congratulate th, nt = 
Shvnuats tie ethan, a decay nisl pp 1 rpay ee Bm ate between the 'C! The present volume is embellished with a well-engraved portrait ef Dr. W. B. | "“*°! : es vsiat 
the bad has bee n 2 * os we st i on “Ca ot. Kendal said that two thir s tho | Carpenter, F.R.S., and the vignette on the title page shows the Central Rotunda ano 
stuff did not cont: ag I ; sk aie it Ca * Kendal has only seen the elvan on we. | of the Vienna Universal Exhibition, w hich will shortly open. The obituary notices ete : 
neseigoite poems ag . P sp nd the | Of Persons eminent in science, art, and literature is unusually full and interesting, MINING IN CARDIGANS Ty 
but if he can point out that particn! wy tny “ot isthat does not contain tin, and t F : ASHTINE 
particul te one third tha tt does contain tin, he will haveachieved a great desira! ‘lity, ind the extracts being, as usual, carefully classified, ac cording : is they relate to the ee Cn . —- te “VE 
and will merit t yr wht - thinl ng opie, and especially the adven. | Mechanic and Useful Arts; Physical, Natural, Electrical, ox Chemical Science ; n few portions of the British Islands are th» re vi p\i 
savers of Terres. | : id th —- E vale | was a aneclan of attack that | ee History and Meteorology, the progr ss of any } irticular subject can be | of silver, lead, and ¢ ypper than in Cardig ganshire, les 
ail analé handie, f : h, th te’ emia’ vile vad fault- | Petdily ascertaine I. The volume (which is put lished by Messrs. Loek wood and | discoveries are be ing made. Old workings W 
Aniline 1 hie z . : ; A a “esgera sagt FER geet sg Co, Stationer’s Hall-court, Londo m) is in every respect equal to those of the same . hich 
finding is within the . and there are many who can find fault but | 202.5 whieh have preceded it 7 doned are re-opened with the greatest success, 
cannot suggest ar ¥ nor tter > con lition of things. ay ~ mecha of . fs g 
I have t all pon to make tl oil ‘marks in vindiextion of my cl cesses OF OUI fy rele athers, and the want of proy ’ t 
racter; and i basis ¢ ich to ra further capital is required, th hou ; pliances, conipelled them to abandon pi perties whi LF] 
a resorte: : » just ar ‘ ! , in order to the ace ishment THE COAL MINES REGULATION ACT, 1872. skill and science are easily made of immen ise import, , 
of tha face ores, Which were alone worked ino! len times : evils, 


to grati > ‘ 
Pag -.) , ° ‘ardiganshire fay as ve ur _ —_ 
1872,” annotated by Mr. JounN WILLIM HALL, solicitor, and clerk Car eo hire famous a century or more ago, tel] 
to the Justices for the Bilston division of Staffordshire has just been | ** uth lying a -aASOF depths. The ve stige 8 remaining 
issued (through Mr. C. Stephenson, of Bilston), and is now as nearly | U" 7 re the landmarks to guide us for the future, All oy 
| perfect as need be desired. Mr. Hall does not appear to have shirked | 5°" eee ne en t mounds of nesvenn » me 
> » — . ‘ ln ore, ¥ wht ut where es re, ane or the 
any point because of its dit meu ty, but rather to have gone out of L pale st } age a2: ceiai taleno Z rs hy se Most | 
. i - titul f \ twat s ri . Binall sums on! 
his Way to notice difficulties ar ndeavour to throw light on ob- | to open tirese mi: iin; the establishment of a set 
scurit l nti \ rules r construing Acts of Par- | drain offt! water, the driving of a few adits, or the 
i it ! Ww ! rm. an important and | do the her nachines in abundance, which can he 
ind t t of cont nts, ch ively small ¢ l itter is, then, only a question of { 
not only the substance of the t ~vulited work scan then be established, and the o 
iry of duties, rights, liabili I r ret introduction of steam this was iy x : 
itome of these impor : + of , , wid the horse-gins then known, thy 
f s to the 1 ! mald, avoiding the approach of springs, 
dto ts rather re lepthis i thods of refining also were ver 
ects dealt with tal wl, ‘ were left as useless, ar 
t ith tl processes which modern s 
Cardiganshire until late): 
In other words, a few workin 
t r to extract what they cou 
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*metilexcept bythe mo 
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The new and enlarged edition of the * Coal Mines Regulation Act, 
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or LEAD IN CARDIGAN 
Grete mys rog feature in that celebrated old 
of transit, *\ al igh fr ‘ing worked by a few privat 
rt ve gh o: m= | very hitherto been made public, it 
a deposit on and ict is amply and locally acknowledged, wh 
&0 what greater of such importance as to demand 
his naphthalised air. » tir-hir Mine “ Ww nof old as Wel h Pp 
f time I cubic foot ‘ly two centuries back. It is not our pur 
aaa . , for it is @ mere que> |; ,except to show the antiquity of the working : and 
chemi ‘al pie mn whatever in the opera- ! mi il within the ground, for report says that do 
I 1 yard wide rewarded the then | 
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any respects we are reminded of a for- . 
hotogenic Gas. However. air is clearly hat the ance ent lord of the man 
l genic ' ° wever, alr is ¢ arly — ‘ Ne a 1 battle with the 

7 the vapour; and ina ving b ‘laimed by tl sovernment us one or th 
und useful in isolated tory being « ) ry 4, one Bir ¢ rhe 
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i hig ‘ made from mountaint 
ture of air- | inthe 2 ) dit, king it about 40 fms. from 
The Mine adjoins Blaen Car 
the iwt-named sett, 


or the setting up of 
vet been in- Fe ee. ht. ar mo ind] 


give 
Se k curate ur of the lode from one mi t , [va f 4 
reports as follow ** Accompan F 6 ion t 

+ 4} ° \ r it Esgair-hir. The 20, under hy ull in 
>In the price | ¢ , : he level furthest extended west Tei ' } 
end, a distance of 130fms.; 100 fms 

wide and strong lode, but u 

i j r ree places tl 

ued a special report to " ne on that, the sout! ootwall of the 


- t he most hey, how r, | ely ac « the lode fre 








0 : ‘ ‘ f ie under I mine has fairly , led, carryin 
PUDDLIN RON fINERY.—TI iphl aul t f are i im » Goss Moor dis Bf y cut i 100 rot , which gradu: 
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a ati ‘ ! v ‘ 0 fms. from end, and inth 
Hi alana Dinh Oh . andl ’ ¢ ul ¢ ‘ ' nes » Cornwa \ » were consultec 1 on the / fms., where they haveas} 
' the present shallow workings vin lead d ore fully 10 in. wide I! 
i t now report th t the y wall rom the shaft to the end, is, in my opit! 
ening up levels, a nd executin P lode south of the river at Blaen Caelan 
h they anticipate being able os and the same lode I will makea plan of my dialling 
vef e Instit n thar Eng t t t r yi ‘ irns in. The work, they add, has been persevered ' with | Again, March 1—‘‘ I send you plan showing the distant 
the late extraordinary wet season and | shaft to Blaen Caelan boundary; also the fall in the g 
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nt 20 fm. level.” Since these reports were made we 
Es vair-hir is improving as the winze gains depth— 
“B bourhood is that the leader of lead ore is now 
nef mitted that 1% cube inch of lead a fathom in 
Ve f ore per fathom, we may congratulate 
1 we believe to be an Australian merchant in the 
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100L IRON ORE COMPANY (FOREST 
OF DEAN). 
o of shareholders was held, on Tuesday, 
* ‘annon-street, 
Mr, JAMES Burp in the chair. 


tary) read the notice calling the meet- 
which was taken as read, states that the excep- 
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The report of the the report of April 6, have interfered with the results of 

Piz, mentioned 11 . greater extent than was then anticipated. Owing 

| eve rps operations 10 Bast year the production of the mines has been 

pty" ooedente A Tt deed the output of the Wigpool Mines for the year 

ly shed, 1871 and than it was expected to reach in 1872. ‘The 

ly tons le <3 than 1 1 coal had also injuriously affected the past yeur’s ac 
| noes in wages rok title to the properties certain questions arose, which 
- 4 vestigating it and prolonged discussions with the vendors. This 
ubject of au 7 .n i attention of the board, and has seriously inter 

h of the should here be stated that a private meeting of the 






neral meeting, at which these questions were 
ttlement of the difficulties arranged as follows, subject of 
neral meeting. That is to say, as regards the Wig- 
d to reduce the three gales into two, and to takethe 
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ney Park Mines, they will also be held directly from 
.r lease will be granted to the company, which will 
level, and also the coal under that portion of the Lydney 
this level to the deep mine the ore can be worked 
+ of the present cost and haulage. The coal w hich this 
‘ight to market within a brief period. It is believed 
ant item of profit, and it is proposed to take prompt 
. Then as part of the general settlement of the 
t has been made under which the vendors guar- 
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dt at? = per 15s. per share upon every ordinary share for six 
oy n 
yarv ° . . 
from Jan wan said: Gentlemen, you will notice that the direc- 
he | arate the rainfall in the foremost rank of causes which 
have pi yrosperity of the company, and I think we 


affect “i the ] ‘ fe 
sJaim the rainfall during the past yearas xceptional, and, 
‘ond our control. The effect of 50 per cent. above the 
fall. even of wet seasons, upon roads and all that is 
9 y imagine means bad roads, a diminished and difficult 
nd a pressure on fine days that approaches very closely 
The effect of an excessive influx of water underground 
netion of the mines, and to impose upon us a vexatious 
y high rates to work the pumping engines instead of the 
f raising the ore. The pumps have frequently worked 
time even for the whole 24 hours. The quality of 

» affected, as its friable state was rendered ‘ cloddy” 
p-essitated, at extra cost, a separation of “clod” from 
rt dry period of four weeks ending Sept. 7, the yield 
iteach of the two pits at Wigpool, which would have 
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But, in point of fact, the actual output, in conse 
t weather, was 10,000 tons less than we had anticipated. 
easily accounted for by the fact that No. 2 pit was 
t of the year, and we actually obtained but 16 weeks 








s has been 25 per cent., and the hours of labour have 
i: also the cost of coal has risen from 6s. to 15s, per 
te the loss on all these items, and the delay in get 
per time, as equal toabout 10 per cent. There is one 


r, in the report to which [ will draw your attention, and 
ed the grant of the coal under a certain portion of the 
we can work, we think, very inexpensively, and 
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test advantage to the company 
ty “ who look upon the advantage of having secured this 
* . t having the ore itself. There is no other point, I 
or i : 1 I need allude, except that very important one, of 
“os * intee of the dividends, but that has been rather ex 
xX A eting which was held at 12 o’clock this morning, there 
x 2 eto hear any more about it. But the effect of the 
tt . _ which was one of expediency, is this—that the ven 
a | ~ lividend of 15s. per share upon every ordinary share 
’ Ee Jan l And they further waive the right of voting during 
2 ' vusrantee, and they also resign their seats at the board. I 
“ud : . " satisfied, as the previous meeting has been, with such 
a i now, with your permission, I will proceed to move 
a | 1 los count, and balance-sheet be received and adopted. } 
. rt + onded the motion. 
» Sirs i what was the nature of the questions raised respecting 
4 - I 1 MAN replied that they were questions of title and con- 
‘a ner, as hat en from the special report issued in regard to this 
me vr. 1 i re unable to carry out the original agreement. It ap- 
al ad that had given them some difficulty in the assignment, and the 
_ f ting held that day had been to determine as to what was 
bes | whether the proposal that they offered was not better 
, fili ( ry, and wrecking a company which in every other re- 
wi 
- 2S any said, with regard tothe question of title he might 
re th ar ent now was that theoompany had the title direct from the 
n rd Wisy Mines, and that, of course, was perfectly unassail 
i‘. T reg to the Lydney Mines the arrangement was that the exist 
7 pase 1 be ended, anda fresh one granted tothe company direct from the 
5 ina I the company held their properties in each case direct from 
free! t e from the Crown, and in the other from Mr. Bathurst. 
a Sx | if there were any guarantee for the payment of the 


ied, yes. There was a material guarantee in the shape 
iders’ paid-up shares. 
iaving regard to the amount of profit—7500/.—realised 
isidered the directors’ fees, amounting to 1000/., very great. 
,p Tiaps, it was not for him to offer an opinion on the 
e was a member of the board, yet he ventured to say the 
wnsidering the harass they had been put to, and the im- 
| attention that they had devoted to the conduct of the 





int of time and 
gy the past year, certainly did not think they were overpaid 
sation they received. But be that as it might, that re- 
rbitarily fixed by the board, but adopted by the proprie- 
vwcepted shares in the company. Therefore, it could 
itter of reproach to the directors. (Hear, hear.) As to 
* operations being even less remunerative than those of the 
npossible, as the minimum amount of retarns would be 
this year. The shareholders now received a dividend of 
t but consider that a very fair return upon the money 
r 
to some extent in the remarks of the previous speaker, 
ection the necessity for the exercise of the strictest economy 
At the same time, however, it must be rernembered that when 
ind those gentlemen entered upon what had proved to be an 
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on ewlhat difficult task, they had not foreseen that the result at the 
nf I would he what it had proved. Then, as to the opinion ex- 
vd shareholder that the position of the company was disastrous, for 
ia rl ondition of their affairs quite the reverse. To be gua 
the & return on their money of no inconsiderable amount, without 
wit n a participation in the profits realised by their property above | 
-’ is Opinion, a satisfactory arrangement. (Hear, hear.) And he 
! ! ing that although there had been a certain amount of dis 
| vino one had raised any question as to the intrinsic value of 
» zht mention that he had visited their property, and had 
ae lof its value. Then, in regard to the future, it was only | 








the exceptionally wet weather they had had to contend 
ain. To he subject to the flooding of the mines, as they 











ul he believed that at a very moderate expense they 
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a L Of : n, which ran about 3ft.6in. to 3ft.9in. It was good 

t 4 ould ; lout without any jumping. Then, if that were found 

3 “ ctor i similar moderate outlay they could reach another vein 

4 dn = He thought the wisest course would be to take a very 
aad ; t e, » feel their way step by step, and if they found the ground 
st aay ; en : was avery large tract of coal deposits of no less than 
me . “aha n he past year’s operations had been interfered with very 
e dimen? cumstances and by difficulties in regard to the title, 











used by third parties, and which it had been a task 
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cb ' He vever, they were now terminated, and terminated in a 
| : : it was most beneficial to the shareholders —that was, in the 
a? 5 ‘a Thinimum rate of dividend of 15s per share. He might 
¢ : vn Mr. Allaway for 30 years, and he had not known him 
wit iny engagement he had entered into. 
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‘ply to questions from shareholders, said that there were two 

cial, the other a mineral manager,—the latter of whom, 

\ certificate from the Government, and was well known. 

Htrector on the board ; the conduct of affairs was managed 

To a great extent he agreed with the hon. proprietor 

to have 2m inaging director, but the difficulty Was to find 

y respect forthe post. As tothe value of the plant, &c., on 

ane holders who desired such detailed information would 
| The same on applying at the office. 

: then ensued in respect to the proportion of the net to the 

+ rp wanems the CHAIRMAN pointed out that considerable ad 

“— ~ ame tiled upon the company by the advance in wages 

ao irther, they had been required to consume an immense 

n rai ing ore, but in the getting in of the water. And then, 

e n obtaining many contracts at high prices, the margin 

ss ite poe for thisand other causes been materially reduced. 

© ee yy Jett iron, if any of the shareholders would take the 

¥Y would find the company realised wonderful prices for their 


In regard to the 
WAS scarcely p proposed arrangement, and the causes that had given 
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the royalty being fixed at the rate of 4d. per ton | 


imated qu antity of 37,000 tons we had ecaleul ited upon | 


‘quantity of 3640 tons. This was entirely due to the | 


vils to which all workings in limestone were exposed. In | 


¥ necessary for him to say that the directors did not for a | 





moment defend the action that had occasioned their difficulties ; suffice it to say | 
they had brought forward adequate grounds upon which they had been induced to 
recommend to the acceptance of the shareholders the proposal made by the ven- | 
dors; and not only the board, but a large number of shareholders were of opinion 
that it was the most prudent course to adopt, and thought it a very good solution | 
of their difficulties under the circumstances, and one intinitely preferable to going | 
into Chancery, which was the only alternative. (Hear, hear.) 

The resolution ior the adoption of the report and accounts was then put and | 
earried.—Mr. 8PENCE begged to move that a dividend of lls. 3d. per share 
(making, with the 3s. 9d. already paid, a total distribution of 15s. for the year) on 
the ordinary shares of the company be now declared.- Mr. SANDFORD seconded 
the proposition, which was put and carried unanimously. 

A vote of thanks to the Chairman and directors closed the proceedings. 








CLEE HILL COLLIERY COMPANY. 


The statutory meeting of shareholders was held at the company’s 

offices, Palmerston-buildings, Bishopsgate, on Tuesday, 
Mr. T. THOMPSON, jun., in the chair. 

Mr. W. II. ITARRISON (thesecretary) read the notice convening the 

meeting, and the reports of the directors and manager. 
DIRECTORS’ REPORT. 

The directors feel great pleasure in being able to congratulate their fellow-share 
holders on the very satisfactory nature of the information which they can lay before 
the meeting. The whole of the 22,000 shares offered to the public have now been 
taken up. Upon taking possession of the collieries the directors had two very | 
serious difficulties to contend with—the want of a really competent and satisfac- 
tory manager, and the disaffection of the men. It was seen that nothing could be 
done without an efficient and hard-working manager, but owing to the difficulty of 
obtaining of anyone fit for such an important post it was not until the end of January 
that the directors were able to appoint Mr. W. Bertram, who furnished them with 
most satisfactory testimonials, and who has, the directors consider, up to the pre 
sent time fully justified the contidenee they have placed in him. With regard to 
| the miners, it is necessary to explain that they had for a long time past had occa 
| sion to be dissatisfied with the amount and irregularity of their pay, and they did | 
not, at first, care to put their shoulders to the wheel until they found that their 
new employers were prepared to remove all their real grievances, and to pay their 
wages regularly, and it is satisfactory to find that, with the tact and firmness dis 
| played by Mr. Bertram, and the regularity with which they receive their pay, the 

men are now working steadily, and express themselves well satistied with their | 
| treatment. The output of coal lias varied very considerably, but taking into ae- 
| count the state of the workings when they were taken over, and the many changes | 

and improvements which have been made and are still In progress, the quantity 
| of coal got affords no criterion of what the output will be when the working has 
} settled down into thorough order. 
| There is now every reason to hope that, in the course of a few weeks, the line of 
| railway leading up to the mouths of the company’s pits will be commenced, and 
when it is finished, which will be at an early date, a much larger quantity of coal 
will be sent from the pits at a very reduced rate of cost, 

In conclusion, the directors thoroughly congratulate the shareholders on their 
possession of sach a property, which, there is no doubt whatever, is very valuable ; 
| and they confidently look forward to dividing with their brotiwvr shareholders very 
large and frequent dividends within a very short period. 

MANAGER'S REPORT. 

When I first came to this colliery [ found things in a very bad state,and much in 

want of improvement. Lam pushing these on as much asI can. But, owing to 
| the inclemency of the weather, and being short of various things and men (the 

latter being in a very unsettled state frou: their former treatment), I have not made 

the progress I should liketo have done. But Lam glad to say we are making some 
| little progress with men and other things. We have considerably improved the 

roads in all the pits, and this has added to the cost per ton of coal; but this will soon 

pay itself. I have rods and a cage in No. 6 pit, and this will improve the output 
| of coal, particularly when I get both pits winding coal. Instead of 20 tons perday, 
| I hope to get 100 to 150 tons per day from this pit, and reduce the cost per ton to 
| bank; and I can lessen the cost of the cartage per ton from the pits to the railway, 
| either by barting to Bitterley siding, or by a tramway to the top of the railway in 
cline, and «a tramway there, though expensive, will be much cheaper in the end. I 
have also improved the system of getting the coal away by using ponies, instead of | 
so many men to do the work, taking one pony to do three men’s work, and [have | 
improved the engine, &c., here, and putit in repair, but it still wants another boiler 
yery much to make it more reliable. 

Nos. 1 and 2 pits on the Cornbrook are considerabley improved. 
we have spent 150/. to 200/. for improvements alone. 
gine ready for work between the two pits last sunk. We shall want to sink a new 
|} pit about 60 yards, and have a good engine between it and the Pit, and No. 9 | 

Pit will then get the coal that No. 1, or Pool Pit is now getting. It takes so much 

to get this coal out and to keep the roads right. In the meantime I will put 

in the rods and eage, and also make ready for the Four-foot coal in this pit, and 
| that will be near the bottom of the pit. We may get from this pit, in the Four- 
oot coal, from 50 tons to 60 tons per day when it is opened out properly. | 

The Chapel House Pit can be getting the Four-foot coal, also, with alittle expense ; 

it is already sunk to the Four foot, but will want a tunnel from the Four-foot coal | 
| to the Smith coal (20 yards or so), at an expense of 340/. or 40/. This pit is near the 

railway, with an engine between it and the Craven Pit, which is now sunk to the | 

Smith coal 7 } yards; but this latter is only a small pit. I wonld recommend this 

pit to be made into a good one (say, 12 feet), and as soon as this is ventilated into | 
| the Chapel House Pit let it go down to the Gutter coal from 200 to 300 yards, anc 

we shall then be able to get from 500 to 600 acres of coal, and an output of about 

400 tons per day for nearly 30 years. The cost of the sinking would be abont 6/. 
| per yard, unless more water than is expected be met with below the Four-foot coal. 

My advice to the company would be to push on the railway with all speed, and 
| to build new cottages, to induce workmen. I have no fear of not being able to get 
men if we have cottages fit for use. These works should be pushed on with all 
| speed. I think I can say that, from the different pits, a daily output of coal can 
| be obtained thus :—Craven Pit, 490 tons per day; Pole Pit, 200 tons; New Pits, 
200 tons; Pool Pit, 500 tons; No. 6 Pit, or Gutter Vein, 150 tons: total, 1000 tons 
per day; and I have no hesitation in saying that this will give a very handsome 
profit inde« d. , : 

The CHAIRMAN explained that the meeting was called in accord- 
lance with the C ympanies Act; he had never seen the necessity of 
these four-monthly meetings himself, except that they afforded 
the shareholders an opportunity of meeting the directors, and as- 
certaining whether they were men in whom they could place con- 
fidence. All the shares had been applied for, and at the present time 
commanded a premium in the market; he mentioned this as show- 
ing the confidence of the public in the undertaking. That the pro- 
perty was valuable there could be no doubt, and there was equally 
little doubt that they would shortly be in receipt of dividends. The 
property was purchased by the late proprietors about ten years ago, and they sunk 
several pits and erected some good machinery, but they were carrying on the main 
portion of their businessat a distance from the pits, and could not give them a 
proper amount of attention, At first they became disgusted with the small quantity 
of coal raised, then did not forward the necessary funds for developing the colliery ; 
the men, therefore, became disgusted, and not only worked when they liked, but how 
they liked. When the purchase was made it was easy to see that the management 
was very bad indeed, but he had no idea that it was so bad as it turned out to be. 
There were two pit managers, who kept Tommy shops, so that the men were kept 
constantly in debt, and whenever money was sent over to pay the men the managers 
deducted all their own claims first. Capt. Kitto accompanied him when the pur- 
chase was made, and it seemed almost impossible to obtaina manager. Mr.Joshua 
Richardson recommended one, who did not suit; and the son of one of the former 
proprietors, who statad that the previous bad management was owing to the extent 
to which he had been trammeliled by his father and uncle, was re-appointed ma- 
nager, but did not upon trial give satisfaction. Subsequently he went to Ruabon 
to see a colliery, and found that the management of it was in the hands of a hard- 
working practical man, and an arrangement was made for that manager—Mr. 
Bertram —to visit the colliery twice or thrice weekly, and superintend it. This ar- 
rangement was afterwards varied, so that Mr. Bertram became resident manager, 
at 250/, per annum, the salary to be reconsidered as soon as he had proved his effi- 
ciency. When at the colliery, on Thursday, he (the Chairman) found that every- 
| thing above ground was much improved, and on the following day, when he went 
| underground, he found the improvement still greater. The men expressed them- | 
selves perfectly satisfied with the regul ity with which they were now paid. and | 

with the state and management of the mine; the men are now regularly paid fort- | 
| nightly. They were at present raising more coal than formerly, and had from 
300 to 400 tons at the pit’s mouth. Lord Craven (the lessor) intended to make a | 
line from the present terminus to the company’s pits, and this would have been 
| commenced six weeks ago but that the directors wanted to get a better route. There 
was every probability of their gaining this, and they would then beable to get more 

coal to market at less cost. The Clee Hills were very sparsely covered with houses, 
ind the directors proposed to commence building 6° or 70 cottages at once. They | 
also proposed to order 50 railway trucks. They had received a letter from a gen- 
tleman, to the effect that they should do away with manual labour as much as pos- 
sible, and suggesting the use of coal-cutting machinery. As they were commencing 
new pits there was a good opportunity for introducing machinery, and the di 
| rectors had been obtaining information on the subject. They were told by Mr. 
| Bertram that some of the coal-cutting machines had proved successful, but some 
were great fiilures; healso told them that he can raise 1000 tons a diy in the course 
of a few months, and there was no reason to think his estimate excessive. He (the 
Chairman) did not anticipate there would be any appreciable fall in the price of 
| coal for the next two years. Capt. Kitto had accon:panied him on all his visits to 

the property, and his assistance had been of great value to him; he had also to 
| thank Mr. Bertram for the readiness with which he had answered his unceasing 
| questions. He concluded by moving that the reports of the directors and manager 

be received and adopted. 

A SHAREHOLDER enquired what would be the probable profit when they were 
| raising 1000 tons per day ?——Mr. Brrrram could not give an exact estimate, but 
was confident it would give satisfaction to the shareholders. He would say from 
2s. 6d. to 5s. per ton, but the cost of labour was very variable. 

The CHAIRMAN thought 2s. 6d. to 5s. per ton the lowest they might reckon on. 
Mr. Bertram had stated that their coal would not cost them more than 5s. 6d. to 
6s, 6d. per ton when the pitsare in apple-pie order, and the average price of all they 
| had sold had been from I4s. to 17s.6d. They had sold some above the highest of 
these prices, and they had sold slack as low as 5s.; at other collieries, however, it 
sold for more now. They were, however, far from concerns which used much 
| slack. —— Mr. BerTraM said that his own view upon the colliery was that the pro- 
perty would be sufficient to satisfy everyone; they were realising half profit upon 
many of the coals; though the cost of carting to the railway terminus was Is. 6d. 
per ton at present. 


A SHAREHOLDER enquired what the rail would cost, and what proportion the 
company would have to bear? The CHAIRMAN said that it was proposed at first 
that Lord Craven shoul‘ construct a tramway to the pits; but they were given to 
understand that if the company contributed 1000/, they could secure a modifleation 

| of the arrangement, which would give them a line of the full 4°8'4-in. gange. It 
| was ultimately found, however, that they were not accurately informed, and that 
the line would cost 3000/., 4000/, or more ; but negociations were entered into with 
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the vendors, and it was at last arranged that they should pay the difference, so 
that the company would really contribute but 1000/, 
A SHAREHOLDER regarded the building of the workmen's cottages as most im- 


| the past year. 


| property. 
| difficulty had arisen, on the ground that the Court of Chancery would not sell to 


| gentleman who had purchased the property. 


| pany benefited by his connection with it. 


| rously afforded. 





portant, as they bind the men to the colliery ; for if men had comfortable cottages 
near their work, and received fair wages, they would not leave them. 

The CHAtrRMAN said that, instead of the men leaving the property, they were now 
returning a few every day. That greatimprovements must be made at the colliery 
was beyond doubt, but Mr. Bertram told them that they would be able to pay 
great dividends, and increase their plant at the same time. 

The proceedings terminated with the usual complimentary votes to the Chair- 
man, directors, and manager. 


ORIGINAL HARTLEPOOL COLLIERIES COMPANY, 


The ninth ordinary general meeting of shareholders was held on 

Friday, March 14, at the City Terminus Hotel, Cannon-street, 
Mr. GEORGE GOWLAND in the chair. 

The Secretary (Mr. R. Smith) read the notice convening the 
meeting; the report of the directors was considered as read. 

The CHAIRMAN, in moving the adoption of the report and balance- 
sheet, observed that he did do so with far greater pleasure than he 
had experienced on former occasions. He had to congratulate the 
shareholders on the aspect of affairs in respect to their company at 
the present time. Now, if it were taken into consideration that, in 
consequence of running contracts, it had not been till within the last 
five or six months of the past year—when, it must be remembered, 
the price of coal had not been so high as at previous periods—that the 
company had been in a position to take advantage of the advance in 
the value of their product, he thought that the meeting would agree 
with him that they had done exceedingly well as regarded the profit 
during the past twelve months. (Ilear.) Doubtless, the share- 








| holders would recollect that the sum of 34,000/. stood against the 


company at the close of 1871; that, he was happy to say, was now 
entirely cleared off; he did not say from the balance-sheet as pre- 


| sented that day, but that the profits up to this period had placed 
| the company in such a position that there was no cause for alarm; 


everything was paid off, and they retained a very good balance in- 
deed in hand. As to the future, he trusted for the current year 
they would show a very good account of their workings in respect 
to the three collieries. He desired to call the attention of the meet- 
ing to various matters that had operated against the company during 
Since they had last met wages had risen very consi- 
derably—as much as 50 per cent. That would have been a compara- 
tively trifling matterif it were not for the extra charges that had come 
against colliery property. As the meeting would have learnt from 
the comments of the press on this subject, if it had been simply a ques- 
tion of wages colliery owners would certainly have realised enormous 
profits; but when it was taken into consideration that iron (of 
which they used a very large quantity) and timber had risen in value 
cent. per cent., and that, in fact, all materials that entered into the 
consumption of a colliery had increased in price, it would be seen 


| that those prejudicial influences had tended to keep colliery owners 


profits at what he must term only a reasonable amount. Indeed, it 
was well known that during the last few years the public had been 
iving coals at legs than cost price, and when that had been the ease no Royal Com- 
mission was thought about in the interests of the poor coalowners or poor share 
holders in connection with collieries (hear); but now they were recouping them- 
selves to some degree, a fierce outcry was raised, and some people had gone so far 
as to suggest the advisibility of hanging a few of them—and he had heard it said 
that Gowland should be the first. iter.) Now, on reference to the report, 
it would be seen that they had succeeded during the past year iu realising the 
wishes of their friend, Mr. Patton—increasing the quantity of coal raised. The 
output of coals for 1872 had been 335,000 tons, as compared with 266,000 tons in 
the previous year; and he was happy to sey they were still going on increasing. 
(Cheers.) The shareholders were aware of the difficulties that had surrounded 
them ever since they had taken possession of the property. The labours of the 
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| directors had been immense with respect to raising capital for carrying on this 


great company and bringing it into the safe position it occupied that day. Now, 
as in all probability there were some shareholders present who had only recently 
come into the undertaking, and were, therefore, unacquainted with the past his- 
tory of the company, it would be as well, having regard to the altered position of 
their property, if he were to furnish the meeting with a brief resumé of the com- 
pany’s affairs since its formation down to the present day. In the year 1865 the 


| company had been formed under the title of the London Steam Collier and Coal 


Company, with the object of supplying the inhabitants of London with coals ¢ 
cheaper rate, and with greater facilities, than had been hitherto done. To acc 
plish that it had been proposed to start steamers, to purchase coals in the North, 





| and to sell the same in the metropolis. The necessity had then arisen for a wharf, 


alongside of which the steamers could lay-to and discharge their freight. Such a 
place had accordingly been purchased, and the amennt arranged to be paid was 
35,000/., payable—12,000/. in cash, 12,000/, in debenture bonds, and 11,0002. in fully 
paid shares. The vendors, not being conversant with limited liability companies, 
had very innocently entered into that compact, and had subsequently discovered 
that the company was not in possession of either steamers or coals. Immediately 
upon learning the state of things one of the vendors had gone to the North, and 
after some investigating had, in accordance with the instruction of the board, en- 
tered into negociations for the purchase of the Thornley Collieries, a very valuable 
Eventually it had been acquired for the sum of 105,100/.; but then a 


acompany. Under these circumstances, the only course to be adopted was that 
the vendor should take the great responsibility of the 105,100/. upon his and his 
partners’ shoulders. Thereupon great rejoicings had existed amongst the mem- 
bers of the board, and their congratulations and 1200 shares were presented to the 
That being done, arrangements had 
been made and carried out for the working of the collieries; the time (1866) had 

however, been disastrously unfortunate for all joint-stock enterprises, and this 
company had found itself without any capital—indeed, the directors themselves 
held only 50 shares each. Under those circumstances, it had been suggested that 
a Member of Parliament should come in, with the hope that his influence would 
float the company into the commercial world. Upon being asked, the Member of 
Parliament had pointed out that the incumbrances of the company were great, 
and had said that those 1200 shares must be reduced; if that were done he would 
undertake to get out capital for thiscompany. The directors came to the econelu- 
sion that it was the wisest and mest politic thing to do for the salvation of the 
company, and the shares were reduced. Those two men who had undertaken the 
responsibility of 105,100/. had been put off with 69 shares. Now, as to the results 
of such measures, not one share had been got out by their Chairman, or the com- 
Finding the affairs in such a position, 
he had taken upon himself to send out a circular to every shareholder, requesting 
their proxies, with the view of insisting at their next meeting upon the qualifica- 
tion of the directors being 800 shares. This he had done, and by that means had 
cleared the direction. He should also mention in respect to the late directors that 
they had voted 4d. per ton should be paid to the brokers—Green and Sargent—and 
to Gowland, the managers of the wharf, upon all coals that had passed out of the 
pits; this percentage amounted to something like 4000/. to 5000/. a-year. Such an 
arrangement he had compe!led the board to rescind, and it had been agreed that 
in future their coals should be sold on the usual commission—that alteration had 
operated greatly to the advantage of the company. (Hear.) Then as to the pur- 
chase-money for the wharf, the terms upon which it had been acquired were never 
carried out, and the vendors had received in payment 31,000/. of shares upon which, 
in common with the other proprietors, they had received no dividend. Up to the 
end of last year this wharf had realised 21,000/7.; but, taking into consideration 
the other advantages accruing from its possesiosn, it had effected a saving to the 
company of about 40,0007. Having accomplished thus much, the next thing to 
be done was to secure men of position 4nd monied influence as members of the 
board, who would come in and assist the company by taking up its shares to some 
extent. In the first place, Mr. Patten and that gentleman’s son joined the diree- 
tion, subscribing for nearly 1000 stares each. Then Mr. Cothay, on becoming a 
member of-the board, invested 8000/. in the company’s shares, while Mr. Wol- 
mershanusen had taken up 16,00. worth of shares. Mr. Gullick and Mr. Ford 
(the latter in particular) had also in joining the company rendered them great 
pecuniary assistance. And, besides taking shares, the latter gentlemen had ad- 
vanced large sums of money to the company on loan, and, indeed, it would be 
difficult to say where they would be had not this help been so readily and so gene- 
(Hear, hear.) If he were toname anyone in particular, he should 
point ont how greatly indebted the company were to Mr. Wolmershansen for 
his grand display of liberality in coming forward and lending the company at 


| any moment without any «ecurity beyond his (the Chairman's) word large sums 


of money. He was deeplv thankful that that assistance had been the means of 
placing the company in a sound and satisfactory position, and also that those gen- 
tlemen had been all righted, together with everyone else who had helped the com- 
pany in its emergencies (Hear, hear.) It must be a source of gratification to the 
proprietors to view the present position of their shares on the market, which last 
year had stood at 3/. 10s, At that time the shareholders had naturally been tempted 
to part with their holding, when, finding such a disposition on their part, he had 
sent them out acireular, entreating them not to part with a single share until they 
consulted him. They did consult him, and by that means he was practically able 
to put a stop to the sacrifice of shares. There were persons now, as then, exceedingly 
anxious to obtain shares in this company, or, indeed, to get hold of the properties 
themselves ; but it was only right that those who had suffered from the non-pay- 
ment 08 dividends in past years should now participate in the present prosperity. 
(Hear, hear.) He would mention as a matter of satisfaction that during a recent 
visit to Hartlepool he had induced a gentleman of considerable influence in the 
North to become interested in the company to the extent of 10,0007. He had visited 
the colliery, and had expressed himself highly pleased and satisfied with the work- 
ing arrangements—being an owner himself of a colliery he could form a reliable 
opinion—andas a proof of the high value he set ontheir property he invested another 
30007. in it. (Hear, hear.) He was also desirous of stating how greatly they were 
indebted to the sympathy and hard-working and persevering efforts of the com- 
mittee of shareholders appointed two years ago. His connection with the com- 
mittee had been of a very pleasing character, and from personal experience he 
could bear testimony to the valuable assistance rendered by its chairman—Mr. 
Webb—in the interests of the company. Now, as to their property and its value, 
they would have seen from the balance-sheet that the directors had not written off 
| anything from the wharf or from the steamer, because, for one reason, they could 
not do so and pay a dividend, and, in the next place, they did not deem it neces- 
sarv, having regard to the great increase in the value of the property, owing to the 
favourable comparison of sea freight with that of railways. But those points were 
very insignificant compared to the great and splendid property they possessed in 
the collieries. They had five seams of coal. The first seam contained 9,500,000 
tons of coal: the second 12,500,000 tons. Those were called their original Hartle- 
pool Wallsend, which obtained the highest price on the London market. It was, 
he considered, a great credit for their factors for realising that very high price, and 
| making their coals a very little above in quality other coals upon the market. In 
| the third seam they had 9,500,000 tons of one of the most splendid steam evals in 


| 
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but if he can point out that particnlar two-thirds that does not contain tin, and the 
—— one third that: loes contain tin, he will have achieved a gre: at desiral ility, 
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— gent 20 fm. level.” Since these reports were made we 

under their pres Esgair-hir is improving as the winze gains depth— 
5 17 fms- he discovery at eighbourhood is that the leader of lead ore is now 
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3; nth eth ic one we believe to be an Australian merchant in the 
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satectings of Public Companies. 
© — 
1)OL IRON ORE COMPANY (FOREST 
OF DEAN). 
wal meeting of shareholders was held, on Tuesday, 
1 genera Hotel, Cannon-street, 
JamMES BrrD in the chair. : 
retary) read the notice calling the meet- 
which was taken as read, states that the excep- 
t of April 6, have interfered with the results of 
ter extent than was then anticipated. Owing 
year the production of the mines has been 
: indeed the output o the Wigpool Mines for the year 
diminished, 1871 ind than it was expected to reach in 1872. The 
sg than in | ‘vpal had also injuriously affected the past year's ac- 
sin wages . to the properties certain questions arose, which 
Tu investigaulné ee cult and prolonged discussions with the vendors. This 
e subject of ¢ ines and attention of the board, and has seriously inter 
veypied much of the It should here be stated that a private meeting of the 
y with the DUSIDESS. to the general meeting, at which these questions were 
ar rs was held pt A ent of the difficulties arranged as follows, subject of 
ced, and a sett \ vege neral meeting. ‘That is to say, as regards the Wig- 
, approval ot Li dd to reduce the three gales into two, and to takethe 
t has been nage ee n, the royalty being fixed at the rate of 5d. per ton 
tly from te * I ydney Park Mines, they will also be held directly from 
4s regards the cher jease will be granted to the company, which will 
yal lessor, and ke J, and also the coal under that portion of the Lydney 
»* Norehard ig this level to the deep mine the ore can be worked 
By exté nding of the present cost and haulage. The coal which this 
fen ight to market within a brief period. It is believed 
portant item of profit, and it is proposed to take prompt 
ration. Then as part of the general settlement of the 
nt has been made under which the vendors guar- 
ordinary share for six 
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Jape aa caid: Gentlemen, you will notice that the direc- 
iaced the rainfall in the foremost rank of causes which 
yr .d the prosperity of the company, and I think we 
jaim the rainfall during the past yearas ¢ xceptional, and, 
jour control. The effect of 50 per cent. above the 

“fall, even of wet seasons, upon roads and all that is 
fiers ‘ nen Jjly imagine means bad roads, a diminished and difficult 
. nd a pressure on fine days that approaches very closely 


br 
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have | 


aly after 
eyort 
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i cost, an 


t The effect of an excessive influx of water underground | 


eduction of the mines, and to impose upon us a vexatious | 
y high rates to work the pumping engines instead of the | 


ing the ore. The pumps have frequently worked 
time even for the whole 24 hours. The quality of 
iffected, as its friable state was rendered “ cloddy” 


nent of ral 


rt dry period of four weeks ending Sept. 7, the yield 

' tim ited qu untity of 37,000 tons we had calculated upon 
is, But, in point of fact, the actual output, in conse 

» wet weather, was 10,000 tons less than we had anticipated. 
ild be easily accounted for by the fact that No. 2 pit was 


rt of the year, and we actually obtained but 16 weeks | 


| quantity of 3640 tons. This was entirely due to the 

+ has been 25 per cent., and the hours of labour have 

ed: also the cost of coal has risen from 6s. to 15s. 
te the loss on all these items, and the delay in get- 
proper time, as equal toabout 10 per cent. There is one 
r, in the report to which I will draw your attention, and 
iined the grant of the coal under a certain portion of the 


xtl we can work, we think, very inexpensively, and, | 


eatest advantage to the company. In fact, there are 
_ who look upon the advantage of having secured this 
t of having the ore itself. There is no other point, I 
I need allude, except that very important one, of 
irantee of the dividends, but that has been rather ex 
ting which was held at 12 o’clock this morning, there 
“eto hear any more about it. But the effect of the 
. which was one of expediency, is this—that the ven 


ividend of 15s, per share upon every ordinary share | 


And they further waive the right of voting during 

e, and they also resign their seats at the board. 
itisfied, as the previous meeting has been, with such 
with your permission, I will proceed to move 


And now, 


‘ount, and balance-sheet be received and adopted. | 


onded the motion. 
what was the nature of the questions raised respecting 
MAN replied that they were questions of title and con- 
t seen from the special report issued in regard to this 
re unable to carry out the original agreement. It ap- 
had given them some difficulty in the assignment, and the 
ting held that day had been to determine as to what was 
vhether the proposal that they offered was not better 
y, and wrecking a company which in every other re- 


ompany said, with regard to the question of title he might 
ent now was that theoompany had the title direct from the 
Wigpool Mines, and that, of course, was perfectly unassail 

| tothe Lydney Mines the arrangement was that the exist 
ended, anda fresh one granted tothe company direct from the 
the company held their properties in each case direct from 
ie case from the Crown, and Inthe other from Mr. Bathurst. 
juired if there were any guarantee for the payment of the 
“eplied, yes. There was a material guarantee in the shape 

enders’ paid-up shares. 

:, having regard to the amount of profit—7500/.—realised 
nsidered the directors’ fees, amounting to 1000/., very great. 
le, p Puaps, it was not for him to offer an opinion on the 
1¢ was a member of the board, yet he ventured to say the 
mnsidering the harass they had been put to, and the im- 
‘ ittention that they had devoted to the conduct of the 

y the past year, certainly did not think they were overpaid 
nu ition they received. But be that as it might, that re- 
one arbitarily fixed by the board, but adopted by the proprie- 
ey accepted shares in the company. Therefore, it could 
y be made a matter of reproach to the directors. (Hear, hear.) As to 
of next year’s operations being even less remunerative than those of the 
ich a thing was impossible, as the minimum amount of retarns would be 
what they w this year. The shareholders now received a dividend of 
nt., and he could not but consider that a very fair return upon the money 

ested in this undertaking. +g 
r. SPENCE concurred to some extent in the remarks of the previous speaker, 
i urged upon the direction the necessity for the exercise of the strictest economy 
li departments. At the same time, however, it must be remembered that when 
year commenced, and those gentlemen entered upon what had proved to be an 
Hous and somewhat difficult task, they had not foreseen that the result at the 
Hof the 12 months would he what it had proved. Then, as to the opinion ex- 
ne shareholder that the position of the company was disastrous, for 

ought the condition of their affairs quite the reverse. To be gua 

nmum return on their money of no inconsiderable amount, without 
ed from a participation in the profits realised by their property above 
opinion, a satisfactory arrangement. (Hear, hear.) “And he 

ing that although there had been a certain amount of dis 
one had raised any question as to the intrinsic value of 
mention that he had visited their property, and had 
| of its value. 1 
‘hat the exceptionally wet weather they had had to contend 
1in. To be subject to the flooding of the mines, as they 


es when ti 


ne 


vils to which all workings in limestone were exposed. In | 


oal he believed that at a very moderate expense they 
n, which ran about 3 ft. 6 in. to 3ft.9in. It was good 
ed out without any jamping. Then, if that were found 
i similar moderate outlay they could reach another vein 
He thought the wisest course would be to take a very 
to feel their way step by step, and if they found the ground 
was avery large tract of coal deposits of no less than 
* past year’s operations had been interfered with very 
circumstances and by difficulties in regard to the title, 
necansed by third parties, and which it had been a task 
we ver, they were now terminated, and terminated in a 
it was most beneficial to the shareholders —that was, in the 
minimum vate of dividend of 15s per share. He might 
own Mr. Allaway for 30 years, and he had not known him 

iny engagement he had entered into. 
ply to questions from sh rreholders, said that there were two 
reial, the other a mineral manager,—the latter of whom, 
‘ certificate from the Government, and was well known. 
4 dire ctor on the board ; the conduct of affairs was managed 
To a great extent he agreed with the hon. proprietor 
tohavea m anaging director, but the difficulty Was to find 
ery respect for the post. 
+} nan holders who desired such detailed information would 

a 1 the same on applying at the office. 
$3 Teeints, in Sm 7 ; we . é aoe in respect to the proportion of the net to the 
tonal expenditure I ul! which the CHAIRMAN pointed out that considerable ad 
“three: teen entailed upon the company by the advance in wages 
¢ ¢ » further, they h 1d been required to consume an immense 
4 tising ore, but in the getting in of the water. And then, 
= ert it : toe many contracts at high prices, the margin 
3 : —s for this and other causes been materially reduced. 
hey wonld A “ iron, if any of the shareholders would take the 
gard to the bean the company realised wonderful prices for their 
vit was scarcely me p posed arrangement, and the causes that had given 
¥ necessary for him to say that the directors did not for a 


1 had 


ry ing out 


itated, at extra cost, a separation of ‘‘clod” from | 


iteach of the two pits at Wigpoo}, which would have | 


per | 


Then, in regard to the future, it was only | 


As to the value of the plant, &e., on | 





moment defend the action that had occasioned their difficulties; suffice it to say 
they had brought forward adequate grounds upon which they had been induced to 


of their difficulties under the circumstances, and one intinitely preferable to going 
into Chancery, which was the only alternative. (Hear, hear.) 


carried.—Mr. SPENCE begged to move that a dividend of lls. 3d. per share 
(making, with the 3s. 9d. already paid, a total distribution of 15s. for the year) on 
the ordinary shares of the company be now declared. Mr. SANDFORD seconded 
the proposition, which was put and carried unanimously. 

A vote of thanks to the Chairman and directors closed the proceedings. 


CLEE HILL COLLIERY COMPANY. 


The statutory meeting of shareholders was held at the company’s 
offices, Palmerston-buildings, Bishopsgate, on Tuesday, 
Mr. T. THOMPSON, jun., in fhe chair. 
Mr. W. II. HARRISON (thesecretary) read the notice convening the 
meeting, and the reports of the directors and manager. 
DIRECTORS’ REPORT. 

The directors feel great pleasure in being able to congratulate their fellow-share 
holders on the very satisfactory nature of the information which they can lay before 
the meeting. The whole of the 22,000 shares offered to the public have now been 
taken up. Upon taking possession of the collieries the directors had two very 
serious difficulties to contend with+the want of a really competent and satisfac- 
tory manager, and the disaffection of the men. It was seen that nothing could be 


obtaining of anyone fit for such an important post it was not until the end of January 


most satisfactory testimonials, and who has, the directors consider, up to the pre 
sent time fully justified the contidenee they have placed in him. With regard to 
the miners, it is necessary to explain that they had for a long time past had occa 
sion to be dissatisfied with the amount and irregularity of their pay, and they did 
not, at first, care to put their shoulders to the wheel until they found that their 
new employers were prepared to remove all their real grievances, and to pay their 
wages regularly, and it is satisfactory to find that, with the tact and firmness dis 
played by Mr. Bertram, and the regularity with which they receive their pay, the 
| men are now working steadily, aud express themselves well satistied with their 
| treatment. The output of coal has varied very considerably, but taking into ae- 
| 





count the state of the workings when they were taken over, and the many changes 
and improvements which have been made and are still In progress, the quantity 
| of coal got affords no criterion of what the output will be when the working has 
| settled down into thorough order. 
There is how every reason to hope that, in the course of a few weeks, the line of 
railway leading up to the mouths of the company’s pits will be commenced, and 


will be sent from the pits at a very reduced rate of cost, 

In conclusion, the directors thoroughly congratulate the shareholders on their 
possession of sach a property, which, there is no doubt whatever, is very valuable ; 
and they confidently look forward to dividing with their brother shareholders very 
large and frequent dividends within a very short period. 

MANAGER'S REPORT. 





want of improvement. Iam pushing these on as much asI can. But, owing to 
| the inclemency of the weather, and being short of various things and men (the 
latter being in a very unsettled state frou their former treatment), I have not made 
the progress I should liketo have done. But I am glad to say we are making some 
little progress with men and other things. We have considerably improved the 


pay itself. I have rods and a cage in No. 6 pit, and this will improve the output 
| of coal, particularly when I get both pits winding coal. Instead of 20 tons per day, 
I hope to get 100 to 150 tons per day from this pit, and reduce the cost per ton to 
bank ; and I can lessen the cost of the cartage per ton from the pits to the railway, 
either by barting to Bitterley siding, or by a tramway to the top of the railway in 
cline, and a tramway there, though expensive, will be much cheaper in the end. I 
| have also improved the system of getting the coal away by using ponies, instead of 


so many men to do the work, taking one pony to do three men’s work, and [have | 


improved the engine, &c., here, and putit in repair, but it still wants another boiler 
very much to make it more reliable 

Nos. l and 2 pits on the Cornbrook are considerabley improved. 
we have spent 150/. to 200/. for improvements alone. \We shall soon have the en 
gine ready for work between the two pits last sunk. We shall want to sink a new 
pit about 60 yards, and have a good engine between it and the Pole Pit, and No. 9 
Pit will then get the coal that No. 1, or Pool Pit is now getting. It takes so much 
to get this coal out and to keep the roads right. In the meantime I will put 
in the rods and cage, and also make ready for the Four-foot coal in this pit, and 
that will be near the bottom of the pit. We may get from this pit, in the Four- 
foot coal, from 50 tons to 60 tons per day when it is opened out properly. 
rhe Chapel House Pit can be getting the Four-foot coal, also, with alittle expense ; 
it is already sunk to the Four-foot, but will want a tunnel from the Four-foot coal 
| to the Smith coal (20 yards or so), at an expense of 30/. or 40/, 
| railway, with an engine between it and the Craven Pit, which is now sunk to the 
Smith coal 73 yards; but this latter is only a small pit. I would recommend this 
| pit to be made into a good one (say, 12 feet), and as soon as this is ventilated into 
the Chapel House Pit let it go down to the Gutter coal from 200 to 300 yards, and 
we shall then be able to get from 500 to 600 acres of coal, and an output of about 
400 tons per day for nearly 30 years. The cost of the sinking would be about 6/. 


per yard, unless more water than is expected be met with below the Four-foot coal. | 


My advice to the company would be to push on the railway with all speed, and 
| to build new cottages, to induce workmen. I have no fear of not being able to get 
men if we have cottages fit for use. These works should be pushed on with all 
speed. I think I can say that, from the different pits, a daily output of coal can 
| be obtained thus :—Craven Pit, 400 tens per day; Pole Pit, 200 tons; 
200 tons; Pool Pit, 500 tons; No. 6 Pit, or Gutter Vein, 150 tons: total, 1000 tons 
per day; and I have no hesitation in saying that this will give a very handsome 
profit inde d. 3 : 

The CHAIRMAN explained that the meeting was called in accord- 
ance with the Companies Act; he had never seen the necessity of 
these four-monthly meetings himself, except that they afforded 
the shareholders an opportunity of meeting the directors, and as- 

. . be . bid 
certaining whether they were men in whom they could place con- 
fidence. All the shares had been applied for, and at the present time 
commanded a premium in the market; he mentioned this as show- 
ing the confidence of the public in the undertaking. That the pro- 
perty was valuable there could be no doubt, and there was equally 
little doubt that they would shortly be in receipt of dividends. The 
property was purchased by the late proprietors about ten years ago, and they sunk 
several pits and erected some good machinery, but they were carrying on the main 
portion of their business at a distance from the pits, and could not give thema 


of coal raised, then did not forward the necessary funds for developing the colliery ; 
the men, therefore, became disgusted, and not only worked when they liked, but how 
they liked. When the purchase was made it was easy to see that the management 
was very bad indeed, but he had no idea that it was so bad as it turned out to be. 
There were two pit managers, who kept Tommy shops, so that the men were kept 
constantly in debt, and whenever money was sent over to p Ly the men the managers 
deducted all their own claims first. Capt. Kitto accompanied him when the pur- 
chase was made, and it seemed almost impossible to obtaina manager. Mr. Joshua 
Richardson recommended one, who did not suit; and the son of one of the former 
proprietors, who statad that the previous bad management was owing to the extent 
to which he had been trammelied by his father and uncle, was re-appointed ma- 
nager, but did not upon trial give satisfaction. Subsequently he went to Ruabon 
to see a colliery, and found that the management of it was in the hands of a hard- 
working practical man, and an arrangement was made for that manager—Mr. 
Bertram —to visit the colliery twice or thrice weekly, and superintend it. This ar- 
rangement was afterwards varied, so that Mr. Bertram became resident manager, 
at 250/, per annum, the salary to be reconsidered as soon as he had proved his efti- 
ciency. When at the colliery, on Thursday, he (the Chairman) found that every- 
| thing above ground was much improved, and on the following day, when he went 
| underground, he found the improvement still greater. 





with the state and management of the mine; the men are now regularly paid fort- 
ightly. They were at present raising more coal than formerly, and had from 
300 to 400 tons at the pit’s mouth. Lord Craven (the lessor) intended to make a 
| line from the present terminus to the company’s pits, and this would have been 


| commenced six weeks ago but that the directors wanted to get a better route. There | 


was every probability of their gaining this, and they would then beable to get more 
coe] to market at less cost. The Clee Hills were very sparsely covered with houses, 
| and the directors proposed to commence building 60 or 70 cottages at once. They 
| also proposed to order 50 railway trucks. They had received a letter from a gen- 
| tleman, to the effect that they should do away with manual labour as much as pos- 
sible, and suggesting the use of coal-cutting machinery. As they were commencing 

new pits there was a good opportunity for introducing machinery, and the di 
rectors had been obtaining information on the subject. They were told by Mr. 
| Bertram that some of the coal-cutting machines had proved successful, but some 
| were great failures; healso told them that he can raise 1000 tons a diy in the course 

of a few months, and there was no reason to think his estimate excessive. 
| Chairman) did not anticipate there would be any appreciable fall in the price of 
| coal for the next two years. 
| the property, and his assistance had been of great value to him; he had also to 
thank Mr. Bertram for the readiness with which he had answered his unceasing 
| questions. He concluded by moving that the reports of the directors and manager 
| be received and adopted. 

A SHAREHOLDER enquired what would be the probable profit when they were 
raising 1000 tons per day ?——Mr 
was confident it would give satisfaction to the shareholders. 
2s. 6d. to 5s. per ton, but the cost of labour was very variable. 

The CHAIRMAN thought 2s. 6. to 5s. per ton the lowest they might reekon on, 
| Mr. Bertram had stated that their coal would not cost them more than 5s. 6d. to 

6s. 6d. per ton when the pitsare inapple-pie order, and the average price of all they 
| had sold had been from 14s. to 17s.6d. They had sold some above the highest of 
| these prices, and they had sold slack as low as 5s.; at other collieries, however, it 
| sold for more now. They were, however, far from concerns which used much 
slack.——Mr. Berrra™M said that his own view upon the colliery was that the pro- 
} percy would be sufficient to satisfy everyone; they were realising half profit upon 
j many of the coals; though the cost of carting to the r iilway terminus was ls. 6d 
per ton at present. 

A SHAREHOLDER enquired what the rail would cost, and what proportion the 
company would have to bear? The CrHatRMAN said that it was proposed at first 
that Lord Craven shoul4 construct a tramway to the pits; but they were given to 

| understand that if the company contributed 1000/, they could secure a modifleation 
of the arrangement, which would give them a line of the full 4°8'4-iu. gauge. It 

| was ultimately found, however, that they were not accurately informed, and that 

| the line would cost 3000/., 4000/, or more ; but negociations were entered into with 

| the vendors, and it was at last arranged that they should pay the difference, so 

| that the company would really contribute but 1000/. 

| A SHAREHOLDER regarded the building of the workmen's cottages as most im- 


| 


He would say from 


| 
| 


recommend to the acceptance of the shareholders the propesal made by the ven- | 
dors; and not only the board, but a large number of shareholders were of opinion | 
that it was the most prudent course to adopt, and thought it a very good solution | 


The resolution ior the adoption of the report and accounts was then put and | 


done without an efficient and hard-working manager, but owing to the difficulty of | 


that the directors were able to appoint Mr. W. Bertram, who furnished them with | 


when it is finished, which will be at an early date, a much larger quantity of coal | 


When I first came to this colliery [found things ina very bad state, and much in | 


roads in all the pits, and this has added to the cost per ton of coal ; but this will soon | 


I should think | 


This pit is near the | 


New Pits, | 


properamount of attention. At first they became disgusted with the small quantity | 


The men expressed them- | 
selves perfectly satisfied with the regularity with which they were now paid, and | 
| j d ‘ I 


He (the | 


Capt. Kitto had accon:panied him on all his visits to | 


BERTRAM could not give an exact estimate, but | 





| portant, as they bind the men to the colliery ; for if men had comfortable cottages 
near their work, and received fair wages, they would not leave them. 

The CHAIRMAN said that, instead of the men leaving the property, they were now 
returning a few every day. That greatimprovements must be made at the colliery 
was beyond doubt, but Mr. Bertram told them that they would be able to pay 
great dividends, and increase their plant at the same time. 

The proceedings terminated with the usual complimentary votes to the Chair- 
man, directors, and manager. 


ORIGINAL HARTLEPOOL COLLIERIES COMPANY. 


The ninth ordinary general meeting of shareholders was held on 

Friday, March 14, at the City Terminus Hotel, Cannon-street, 
Mr. GEORGE GOWLAND in the chair, 

The SecrETaRyY (Mr. R. Smith) read the notice convening the 
meeting; the report of the directors was considered as read. 

The CHAIRMAN, in moving the adoption of the report and balance- 
sheet, observed that he did do so with far greater pleasure than he 
had experienced on former occasions. He had to congratulate the 
shareholders on the aspect of affairs in respect to their company at 
the present time. Now, if it were taken into consideration that, in 
consequence of running contracts, it had not been till within the last 
five or six months of the past year—when, it must be remembered, 
the price of coal had not been so high as at previous periods—that the 
| company had been in a position to take advantage of the advance in 
the value of their product, he thought that the meeting would agree 
with him that they had done exceedingly well as regarded the profit 
during the past twelve months. (Hear.) Doubtless, the share- 
| holders would recollect that the sum of 34,000/. stood against the 
| company at the close of 1871; that, he was happy to say, was now 

entirely cleared off; he did not say from the balance-sheet as pre- 
| sented that day, but that the profits up to this period had placed 
| the company in such a position that there was no cause for alarm; 
everything was paid off, and they retained a very good balance in- 
|} deed in’hand. As to the future, he trusted for the current year 
| they would show a very good account of their workings in respect 
| to the three collieries. He desired to call the attention of the meet- 
| ing to various matters that had operated against the company during 
| the past year. Since they had last met wages had risen very consi- 
dlerably—as much as 50 per cent. That would have been a compara- 
tively trifling matterif it were not for the extra charges that had come 
against colliery property. As the meeting would have learnt from 
the comments of the press on this subject, if it had been simply a ques- 
tion of wages colliery owners would certainly have realised enormous 
| profits; but when it was taken into consideration that iron (of 
| which they used a very large quantity) and timber had risen in value 
cent. per cent., and that, in fact, all materials that entered into the 
consumption of a colliery had increased in price, it would be seen 
that those prejudicial influences had tended to keep colliery owners 
profits at what he must term only a reasonable amount. Indeed, it 
was well known that during the last few years the public had been 
receiving coals at less tllan cost price, and when that had been the case no Royal Com- 
mission was thought about in the interests of the poor coalowners or poor share- 
holders in connection with collieries (hear) ; but now they were recouping them- 
| selves to some degree, a fierce outcry was raised, and some people had gone so far 
as to suggest the advisibility of hanging a few of them—and he had heard it said 
that Gowland should be the first. (Laughter. Now, on reference to the report, 
it would be seen that they had succeeded during the past year iu realising the 
wishes of their friend, Mr. Patto increasing the quantity of coal raised. The 
* 5,000 tons, as compared with 266,000 tons in 


| 





output of coals for 1872 had been 3 
the previous year; and he was happy to say they were still going on increasing. 
(Cheers.) The shareholders were aware of the difficulties that had surrounded 
| them ever since they had taken possession of the property. The labours of the 
directors had been immense with respect to raising capital for carrying on this 
| great company and bringing it into the safe position it occupied that day. Now, 
| as in all probability there were some shareholders present who had only recently 
| come into the undertaking, and were, therefore, unacquainted with the past his- 
tory of the company, it would be as well, having regard to the altered position of 
| their property, if he were to furnish the meeting with a brief resumé of the com- 
pany’s affairs since its formation down to the present day. In the year 1865 the 
company had been formed under the title of the London Steam Collier and Coal 
Company, with the object of supplying the inhabitants of London with coals ata 
cheaper rate, and with greater facilities, than had been hitherto done. To accom- 
plish that it had been proposed to start steamers, to purchase coals in the North, 
and to sell the same in the metropolis. The necessity had then arisen for a wharf, 
alongside of which the steamers could lay-to and discharge their freight. Such a 
place had accordingly been purchased, and the ameunt arranged to be paid was 
35,000/., payable—12,000/. in cash, 12,000/, in debenture bonds, and 11,000/. in fully 
paid shares. The vendors, not being conversant with limited liability companies, 
had very innocently entered into that compact, and had subsequently discovered 
that the company was not in possession of either steamers or coals. Immediately 
| upon learning the state of things one of the vendors had gone to the North, and 
after some investigating had, in accordance with the instruction of the board, en- 
| tered into negociations for the purchase of the Thornley Collieries, a very valuable 
property. Eventually it had been acquired for the sum of 105,100/.; but then 2 
difficulty had arisen, on the ground that the Court of Chancery would not sell to 
la company. Under these circumstances, the only course to be adopted was that 
| the vendor should take the great responsibility of the 105,100/. upon his and his 
partners’ shoulders. Thereupon great rejoicings had existed amongst the mem- 
bers of the board, and their congratulations and 1200 shares were presented to the 
gentleman who had purchased the property. That being done, arrangements had 
been made and earried out for the working of the collieries; the time (1866) had, 
however, been disastrously unfortunate for all joint-stock enterprises, and this 
company had found itself without any capital—indeed, the directors themselves 
held only 50 shares each. Under those circumstances, it had been suggested that 
a Member of Parliament should come in, with the hope that his influence would 
float the company into the commercial world. Upon being asked, the Member of 
Parliament had pointed out that the incumbrances of the company were great, 
and had said that those 1200 shares must be reduced; if that were done he would 
undertake to get out capital for this company. The directors came to the conelu- 
sion that it was the wisest and mest politic thing to do for the salvation of the 
company, and the shares were reduced. Those two men who had undertaken the 
responsibility of 105,100/. had been put off with 69 shares. Now, as to the results 
of such measures, not one share had been got out by their Chairman, or the com- 
pany benefited by his connection with it. Finding the affairs in such a position, 
| he had taken upon himself to send out a circular to every shareholder, requesting 
their proxies, with the view of insisting at their next meeting upon the qualifica- 
tion of the directors being 800 shares. This he had done, and by that means had 
cleared the direction. He should also mention in respect to the late directors that 
they had voted 4d. per ton should be paid to the brokers—Green and Sargent—and 
to Gowland, the managers of the wharf, upon all coals that had passed out of the 
pits; this percentage amounted to something like 4000/. to 5000/. a-year. Such an 
arrangement he had compelled the board to rescind, and it had been agreed that 
in future their coals should be sold on the usual commission—that alteration had 
operated greatly to the advantage of the company. (Hear.) Then as to the pur- 
chase-money for the wharf, the terms upon which it had been acquired were never 
carried out, and the vendors had received in payment 31,000/. of shares upon which, 
in common with the other proprietors, they had received no dividend. Up to the 
end of last year this wharf had realised 21,000/.; but, taking into consideration 
the other advantages accruing from its possesiosn, it had effected a saving to the 
company of about 40,0007. Having accomplished thus much, the next thing to 
be done was to secure men of position ami monied influence as members of the 
board, who would come in and assist the company by taking up its shares to some 
extent. In the first place, Mr. Patton «nd that gentleman’s son joined the direc- 
tion, subscribing for nearly 1000 shares each. Then Mr. Cothay, on becoming a 
member of the board, invested 8006/. in the company’s shares, while Mr. Wol- 
mershausen had taken up 16,0007. worth of shares. Mr. Gullick and Mr. Ford 
(the latter in particular) had also in joining the company rendered them great 
pecuniary assistance. And, besides taking shares, the latter gentlemen had ad- 
vanced large sums of money to the company on loan, and, indeed, it would be 
difficult to say where they would be had not this help been so readily and so gene- 
| rously afforded. (Hear, hear.) If he were toname anyone in particular, he should 
| point ont how greatly indebted the company were to Mr. Wolmershausen for 
his grand display of liberality in coming forward and lending the company at 
| any moment without any secarity beyond his (the Chairman’s) word large sums 
| of money. He was deeply thankful that that assistance had been the means of 
placing the company in asound and satisfactory position, and also that those gen- 
| tlemen had been all righte¢, together with everyone else who had helped the com- 
pany in its emergencies. (Hear, hear.) It must be a source of gratification to the 
proprietors to view the present position of their shares on the market, which last 
year had stood at 3/. 10s, At that time the shareholders had naturally been tempted 
to part with their holding, when, finding such a disposition on their part, he had 
| sent them out acireular, entreating them not to part with a single share until they 
consulted him. They did consult him, and by that means he was practically able 
to put a stop to the sacrifice of shares. There were persons now, as then, exceedingly 
| anxious to obtain shares in this company, or, indeed, to get hold of the properties 
themselves ; but it was only right that those who had suffered from the non-pay- 
| ment of dividends in past years should now participate in the present prosperity. 
(Hear, hear.) He would mention as a matter of satisfaction that during a recent 
visit to Hartlepool he had induced a gentleman of considerable influence in the 
North to become interested in the company to the extent of 10,0007. He had visited 
the colliery, and had expressed himself highly pleased and satisfied with the work- 
ing arrangements—being an owner himself of a colliery he could form a reliable 
opinion—andas a proof of the high value he set ontheir property he invested another 
3000/. in it. (Hear, hear.) He was also desirous of stating how greatly they were 
indebted to the sympathy and hard-working and persevering efforts of the com- 
mittee of shareholders appointed two years ago. His connection with the com- 
mittee had been of a very pleasing character, and from personal experience he 
could bear testimony to the valuable assistance rendered by its chairman—Mr. 
Webb—in the interests of the company. Now, as to their property and its value, 
they would have seen from the balance-sheet that the directors had not written off 
| anything from the wharf or from the steamer, because, for one reason, they could 
not do so and pay a dividend, and, in the next place, they did not deem it neces- 
sary, having regard to the great increase in the value of the property, owing to the 
favourable comparison of sea freight with that of railways. But those points were 
very insignificant compared to the great and splendid property they possessed in 
the collieries. They had five seams of coal. The first seam contained 9,500,000 
tons of coal: the second 12,500,000 tons. Those were called their original Hartle- 
pool Wallsend, which obtained the highest price on the London market. It was, 
he considered, a great credit for their factors for realising that very high price, and 
| making their coals a very little above in quality other coals upon the market. In 
| the third seam they had 9,500,000 tons of one of the most splendid steam eoals in 
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the North. Then, in the fourth they had 14,500,000 tons. This was the Hutton 
seam, nearly 5 ft. thick, and which would soon come into great request for manu- 
facturing purposes. Then there was the last—the El Dorado of the whole—con- 
taining nearly 10,500,000 tons. It was called the Harvey seam, and was one of the 
best gas and coking coals in the North; this as yet they had not touched. As 
regarded motive-power, they had 12 to 14 engines, ofan aggregate | orce of 2000-horse 
power. Now, one of the last questions he had put to their manager on parting 
with him that morning had been whether he thought the value of their collieries 
when they were fully developed (which they expected would be the case in 1874) 
would amount to a million sterling, and his reply had been—‘‘ You are about 
right.” (Cheers.) 
that the resolution made at their last meeting to the effect that the coilieries should 
be sold for 200,000/. had not been put to the vote. 
dint of perseverance, and by the united efforts of the directors, in conjunction 


Having regard to that opinion, he could not but feel thankful | 


| 
| 
| 


And it was only by pluck and | 


with the commitree, that those collieries had been secured to the shareholders, and | 


he challenged contradiction to the fact that there was not a more splendid property 
than theirs in the North of England. 
perty, which had hitherto been despised, it was turning out a splendid little place, 
producing one of the finest steam coals in the North, and the protit accruing from 
its working would gradually increase. He was of opinion that those several facts 
fully justified him in congratulating the shareholders on this great property. 


could not conclude without reminding the meeting that he had served the company | 
for seven years, during which time all his expenses had been borne by himself, 
and he had never asked, nor had he been tendered, one halfpenny, excepting during 


} 
! 
the last two years, when he had been offered by his colleagues 200/. for the chair- | 
| 
} 


manship. His friends and himself now held a stake in the company amounting 


to 90,000/., and he certainly took credit to himself for having achieved the success | 


they had attained. (Hear, hear.) He hoped that their connection with the com- 
pany would be one of many years, while he felt confident it would prove in the 
future satisfactory and highly remunerative. (Hear, hear.) In conclusion, he 
would draw their attention to one item in the balance-sheet. 
which in the previous year showed a profit of 1200/., last year presented a deficiency 
of 500/.—this was to be accounted for toa great extent by the badness of the season 
But, independently of all qnestion of profit, their retention by the company, even 
if they did not bring in anything, would be advantageous. In regard to houses, 
since June of last year they had built only 77 cottages, owing mainly to the incle 
mency of the weather. For fifteen months the weather had been fearful in the 
North, and had during the latter part of that time compelled them to desist build 
ing. The object of the management, he must inform them, was to spend all the 
money they could obtain in sinking to the Harvey seam and in building more cot 
tages—for additional accommodation meant more coal, and more coal meant larger 
profits. (Hear, hear He might assure them no effort on the part of the diree 
tion should be spared to render the company a perfect and permanent success. He 
then moved the receipt and adoption of the report and balance-sheet. 

Mr. WEBB, having sé« ided the resolution, proceeded to urge upon the direction 
the necessity of more strenuous exertions in the development of their property 
He supported the views of the Chairman as to the ultimate success of the company, 
although he did not, perhaps, entertain quite so sanguine an opinion as to the 
future. The deg their prosperity would be, he considered, determined by 

ch the resources of their property were opened up. With that 

view he also urged upon the board to build more cottages. Personally, he could 

bear testimony to t! + valuable services rendered by the members of the direction 

ially their worthy Chairman) in the interests of all concerned in this enter 

r Hear Without doubt, it had been their good fortune as shareholders to 

ave been saved by their directors, who in the time of need had found the capital 

required to carry on the company, though, of course, it must be remembered their 

own interests were at stake as well. He concluded by putting various questions 
to the board with reference to the balance-sheet. 

Mr. T. G. TaY¥Lor, as one of those who had assisted in forming the company, 
claimed the attention of the meeting fora brief space. In the first place, he did 
not share the view taken by their | 
motives that had been attr ted to the actions of the directors, who, from his ex- 
perience as a man of the world, he knew to be honourable men. (Hear, hear.) 
He believed the Chairman was a man of sterling integrity, and that, with the at 
tractiveness of a loadstone, he had drawn men of the true metal around him. In 
his opinion, their present sound and satisfactory posit 
to their Chairman’s perseverance, integrity, and self-denial. 
would only strongly advice lders to doas they seemed disposed—place every 
contidence in the board, Vv exercised the same ability and indomitable 
energy in the futureas they! hown in the past hefelt confident that this company 
would prove i l lle i with it Hear, hear F 
f : and other shareholders, 
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CATHEDRAL MINING COMPANY, 


The general meeting of shareholders was held at the London 
Tavern, Bishopsgate, on Monday, 

Colonel T. R. Comyn in the chair. 
Mr. MATTHEW GREENE (the secretary) read the notice convening 
e meeting, and the report of Capt. Kendall was taken as read. 
The CHAIRMAN thought it would be as well to explain the cause 
of the delay in holding the meeting. llect that at 
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They would recolle C 
the commencement of last year the adit fell in, the consequence 
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Messrs. Brinjes, J. B. Freeman, and Comyn were elected directors for the ensuing 
year. Messrs. Johnstone, Cooper, Wintle, and Evans were re-appointed auditors. 

Mr. Crocker? enquired whether a call would be required, and if so, when it 
would be made, and what would be the amount ?——Mr. GREENE said they would 
have to make a call of 2s. per share. 

Capt. MicHELL calculated that it would take about six weeks to clear the choke 
when they commenced operations. At present the water was so qutick that they 
could not touch it. There would be no fear whatever of another fallin. The fact 
was that before the company took possession of the property the adit had been 
much neglected, and the timber had become rotten. The adit had now been put 
in good order, and could be thoreugily relied on. 

The CHAIRMAN said that, referring to the question of the call, they would have 
to make it immediately. The prospects of the mine were exceedingly good. When 
last he was down there he saw as good a copper gossan as could be desired. 

Capt. KENDALL said that the explanation as to not getting co work on Colonel's 
lode was very simple. They were overwhelmed with water, but as soon as they 
had a little dry weather the work could be carried on energetically. He considered 
that the work they had done in the adit would result in a saving of 300/. per year 
to the company, as compared with any attempt to bring up the water to surface 
and not to clear the adit. The appearances underground were such as fully to 
justify the expectation of a very large lode, and he believed that in four or five 
months they would see the mine assuming quite a different feature. The adit was 
only used for this mine, and was nearly a mile long. His family had long taken 
an interest in the property, and the manner in which the value of the mine had be- 
come known was that practical miners had expended money on it in order to see 
the lodes. 

A SHAREHOLDER presumed that hitherto the present company had done nothing 
to ascertain the value of the mine, and that they could do nothing until the mine 
became dry. 

Capt. MicHeLt said that, on the contrary, they had cleared 525 fms. of adit, 
and had put eight shafts in good order. All the money subscribed had been ex 
pended on the mine, and there was every reasonable prospect of a good return for 
the expenditure being obtained. They had Rawson's lode, which was a tin lode ; 
and the Colonel's lode, which was a copper lode, and he detied anyone to say that 
they had not a good mine. It was intended to work both those lodes from one 
shaft. He felt sure that soon after the resumption of Colonel's shaft they would 
have a good mine. They were in a district which had never failed. They had the | 
same character of gossan as had been the forerunner of such excellent results in 
other mines in the district, and they looked upon gossan as indicating the approach 





| of a good lode, just as blossom was looked upon as an indcation that a tree would 


bear fruit. 

Thanks having been voted to the Chairman, Mr. Greene, and Capt. Michell, and 
a special vote having been given to Captain John Kendall, who had, without remu 
neration of any kind, kindly attended the meeting to furnish any information re 
quired, the proceedings terminated. 


MALAGA LEAD MINING COMPANY. 


The first annual general meeting, adjourned from a previous day, 
was held on Wednesday, at the company’s offices, Lord-street, Liver- 
pool, Mr. J. W. KELLy in the chair. 

The report of the directors expressed some disappointment that | 
the affairs of the company had not been so prosperous as they had 
reasonable grounds to expect, but stated their belief that by the issue | 
of further debenture bonds, and the suspension of interest, the com- 
pany would soon be placed in a sound position. 

The CHATRMAN moved, and Mr. Brsby seconded, the adoption of 
the report, which was carried. 

Mr. Barstow moved—* That the offer of Mr. C. M. Thomas, the vendor of the 
Malaga Mines, to assign over to this company the mining properties of Alberto, 
Anita, and Conquistador, which he possesses, adjoining the Malaga Mine, and 
which have been valued so highly by Capt. Tredinnick, be accepted, and that the 
thanks of the meeting be presented to Mr. Thomas for his generous offer.” 

Mr. Br seconded the resolution, which was adopted unanimously. 

The directors having ex pressed a wish to retire, their resignation was accepted, 
and a hearty vote of thanks awarded tothem. The new directors elected were 
Mr. R. A. Riddell, Painton Lodge, 8t. John’s Wood, London; Mr. Gordon, Oriental 
Club, London; Mr. C. M. Barstow, Edinburgh; and Mr. C. M.Thomas, Pendour 

rnwall. It was next resolved that the registered offices of the company 

ved to London. Mr. Chalmers (of Liverpool) was re-elected auditor. A 

tion was also adopted requesting the directors to prosecute the working of 

the mine as vigorously as possible, and another desiring the bondholders to forego 

foratime the payr of the April coupons, in order that the amount thus re 

presented and the 1d might be applied to the speedy development of 
the mine. —_. 


ne 
balance in har 


PACIFIC MINING COMPANY. 

A general meeting of shareholders was held at the offices, Austin- 
friars, on Monday,—Mr. CouRTENAyY in the chair. 

Mr. W.J. LAVINGTON (the secretary) read the notice convening the 
meeting. The report of the directors (which has already appeared 
in the Journal) was taken as read. 

The CHAIRMAN said that at the date of the last meeting the debts 
of the company amounted to 1400/, The Manhattan mill had been 
stopped, owing to the impossibility of procuring fuel; while, on the 
other hand, the mine was producing a good quantity of rich ore. 
For many months a considerable quantity of ore continued to be pro- 
duced, so that by the end of July a sufficient amount of profit had | 
been realised to pay off the debts in America, and to make remit- | 
tances of considerable amounts to thiscountry. At the end of July the 
returns began to fall off; in August and September the same state of 
things existed, and in the middle of December a “break” occurred 
in the 400 ft. level, from the stopes in which the bulk of the ore had 
been taken. The information of this “break” was communicated 
in a letter received from Capt. Prideaux in the middle of October. 
The produce from the mine for the first half of the year resulted in 
a profit of 4000/., but the loss during the latter half had absorbed that 
amount, as had been stated in the report of the directors. The ore 
forwarded to this country at the end of August amounted to some 
10 tons (American), and was very rich; it was sold through Messrs. 
Lewis, of Liverpool, and the money was received by the company in 
December, realising gross 1082/., an average of 125/. 15s, 4d. per ton. 
Immediately the directors heard of this “ break ” they took steps to 
obtain an independent examination of the company’s property, 
having previously called Capt. Prideaux’s attention to the heavy | 


| cost for July and August, and telegraphed to him to cut down the 


expenses, and so he did, but by no means sufficiently. At the ear- | 
nest request of the board Mr. Haley consented to go to Austin and 

inspect the mine, and his decided opinion was that it would ulti- | 
mately turn out well, but he considered the expenditure should be | 
reduced, and a different method of working adopted. The board re- 

olved to supersede Capt. Prideaux, and appointed in his stead Mr. 

Pringle, a gentleman worthily recommended and well known in 

Austin, but unknown to the board. It was at this time that it was 

proposed to call the half-yearly meeting, the board having cherished 

hopes that further remittances were likely to come forward, and 

that they would be able to declare a dividend, but the infomation 

received in October totally changed the position of affairs, and it 

was resolved not to call the meeting, because they could not give 
any more information than they had given in the published reports. | 
The first report received from Mr. Pringle was a most gloomy one, 

but since then he was glad to say matters had rather improved, as 

would be seen from the following letter from Mr. Pringle: 

Austin, Nevada, Feh, 14.—Your cable of the ®th inst. and letter of Jan. 9 are at 
hand. I ve delayed answering your letter for several days, hoping: to receive 
answers ny letters of Jan. 8 and 10, which you, no doubt, have already received 
long before this, explaining to you the condition of the mine and the affairs of the 
company generally. The statement for the month of January will accompany 
this letter. It shows an improvement over several of the preceding months. I | 
have been able to pay the current expenses, besides paying several debts incurred 
under the former manager. I have had from 16 to 20 men working on tribute 
duriag the month, only 10 of th: above-mentioned number have been taking out 
milling ore, the others have not made day Several men have thrown up 
their leases during last month. I have succeeded in keeping up the number of 
men employed by getting others to take their places Iam at present engaged on | 
1 job of repairs on shaft, which should have been done at much less expense than | 
at the present time. I expect to be able to pay this ex pense, alsothe amount that 
will incur during the month for labour and supplies from ore taken out during 
the present month; this ore is taken from two different points in the mine, one 
of them is the point spoken of in my last letter, the other is one that I have been 
fortunate enongh to find since writing to you; it was found in new ground, and 
its existence could not have been known to Capt. Prideaux, or any other human 
being. There has not been sufficient work done at the present writing to judge as 
to the extent of this body of ore. The present appearance is very favourable for 
considerable quantities of good milling ore, although it is possible that before this 
letter reaches 4 this point, which looks so favourable at the present time, may 
be entirely worked out. The rich ores of Lander Hill are found in bunches or 
pockets, varying in quantity from a few hundred pounds to hundreds of tons. The 
Pacific Mine is no exception to the general rule. 

According to the balance-sheets, there was at the end of Decem- | 
ber a debt at Austin of 2544/.,and some small debts besides; the 
result of the January working was a cost of 5601, and a produce of 
800/., leaving a profit of 270/. for the month, which enabled Mr. 
Pringle to pay off the small debts, amounting to some 2002, and 
further to reduce the main debt, so that at the end of January 
most of the small debts had been paid off, and the debt reduced to 
2100/., the first month’s actual working under Mr. Pringle’s super- 
intendence, which, however, included sale of supplies to the value | 
of 220/. The board had telegraphed to Mr. Pringle for the February 
returns, so as to be able to announce the result at this meeting; the | 
ssage received in reply was 

115 tons, netted $2500; ore ready for reduction about 25 tons, worth per | 
$ mine looking poor, condition unfavourable.” ' 
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impossible to say; they all knew the treacherous) 4 Was ato 
in Lander Hill, and that they were small but nume Cm 
rich. He did not suppose that in any part of the w, ‘ 
ing more true that “a man cannot see further into TH Was 
point of his pick” thanin Lander Hill; and in ig Veln th 
Pacific Company the mine was poor to-day anq peel at 
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mine had been — out, the Mettacom mil] refitted. thea 
large quantity of ore returned, which had realised yl 
the ledge held out two months longer the directors wo lg 
enabled, with the cash in hand, to declare a dividend pe 
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MAL LAY 
‘age - - 7 f = . SC MEN wor, 
in the mine entirely at their own risk, and sent their 
Pacific Company’s mill, where it had to be afterwayy 
The Empire buildings, which belong to this company ‘a 
recommended should be sold, and also agreed with the bee 
the Mettacom mill should not be moved into the Empir " 
With regard to the Union Hill Mine and Mill, the direction © 
December appointed Capt. Cross as superintendent, he hesinotl 
recommended as aman of respectable character, and ono w 
to take possession of this portion of the company’s property 
making enquiries it was fourm! that there had never beep 4 
States patent for this mine, and the solicitor had been inate 
take the needful steps to obtain one. As an earnest of thoip 
tion, Capt. Cross had been directed to commence work, anj 
by this time operations had actually been commenced: " 
got abroad that the company intended to entirely abandon qh), 
whereas the contrary was the case, as they held it to a 
valuable property. The balance-sheet showed that the los: fy 
year amounted to 2000/., but the net loss could hardly be ey, 
so much, because the directors’ fees, which had not been vail d 
office expenses, and other amounts had been written off. ¥; 
gard to the proposed first issue of capital, this time Jast 
financial position of the company was very much like why 
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cent. per month—and the interest, which alone was a lary, 
besides which they were liable to be stopped at any 


| want of capital, a position which he should not recommend 


holders to continue. Hence the suggestion made in they 
all he, in conclusion, wished to do was to impress upon 
holders the great desirability of paying off the debt, the 
upon which was eating away the profits made, and tt 
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| that could be done was by raising fresh capital. Het 
| reception and adoption of the report and balance-s} 


Mr BeNNetTT seconded the proposition, and in further illu 
ternating character of the ledges in the district referred to the « 
Mr. Ross Brown and Mr. Raymond, from which it appeared that 
in 1869-70, this mine yielded silver of the value of 26,000/. and 11,000 
He added that although the ledges were very capricious, there was 1 
ever why they should not be reached at a lower depth, and provede 
perous in yield as in 1869-70. 

Mr. SNELL asked if the directors claimed their fees ? 

Mr. G. Batters said he had only recently, comparatively, joined t 
the request of the Chairman, and he bore testimony to the indefatiga 
exertions of their Chairman in the interests of the company. He (M 
never met witha man who so carefully studied the interests « 
who worked so zealously and disinterestedly, for he had only a m 
thecompany. He joined the board shortly after its inauguration, a 
comparatively broken down, with the view of endeavouring to 
ing hopes, and manfully had he stood by the enterprise 
port it was the Chairman, and it was for the shareholders to 
was not to their interest to respond to the appeal for fresh e: 
son to believe the present manager was an able, careful, 
had so far favoured them as not to require any money from tl 
trary, had realised a small profit on the month's working, wh 
the mine were very much better than when he assumed the 
Mr. Bennett had pointed out, large returns and profits had beer 
in the shallow workings, and there was every reason to believe tha 
coveries would be made in the deeper workings. The veins were of 
character, and were many in number, and instead of decreasing in value 
the silver produced per ton of ore increased, as shown by the present sie 
mine was not heavily watered, and if a small additional amount « 
raised to prosecute the workings there was every chance that successii ma 
would be realised. 

Mr. Perk expressed the most perfect confidence in the Chairman, anda’ 
fellow-shareholders to support him in his present policy 

Mr. Warp aaid if the board could give some sort of intimation whatal 
themselves were disposed to contribute towards the new capital it wot 
cuide the shareholders in their decision. 

The CHAIRMAN, in reply to a question, stated that Mr. Haley was kn 
directors as the manager of another company in this office, and had ne 
with this particular property. At the urgent request of the directors of 
ind they considered 
particularly fortunate in getting such a man, who was acquainted wit! 

The SecReTARY mentioned that the company’s title to Union Hill propery 
i registered title. , 

The CHAIRMAN said that since the date of the balance-sheet the increas @? 
debtedness on account of the Union Hill Mine had been less than 100 
no debts in this country, nor in Austin, beyond those already indicate 


| As to the directors’ fees, those gentlemen who left the board in 18 


tors considered th 
y that wh 
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entitled to their remuneration, and the present dires 
titled to the fees embodied in the balance-sheet; but seeing 
had fands amounting to 2000/. or 3000/.—-the result of profits—t 
their fees nor pay their late directors, the matter, he thought, mi 
safety be left in their hands. (Hear, hear.) - 

Mr. BexnetT mentioned that in the letters he was continually rece 
his son, who was with Mr. Haley, reference was often made to Mr. H 
opinion of the Lander Hill Mine, and his confident belief it w uld tura 
concern , 

The noticeadopting thereportand balance sheet was put und carri¢ 

Mr. PreK proposed the re-election of the Chairman and Mr. Bent 
The shareholders had perfect confidence in those gentlemen, who wert 
the cordial thanks of the company for their unremunerated services } 

Mr. WARD seconded the proposition, and proposed that the best “ 
shareholders be given to the directors forthe great pains they had bes - 
furtherance of the interests of the eompany. 

The motion was put and carried unanimously. — 

The CHatrMAN having acknowledged the vote, added that wh itt F¢ 
March might bring forward no one could tell, but before the end of th 
might again be a comparatively better condition oe 

Upon tie proposition of Mr. SHARMAN, seconded by Mr. CvRts, 
were re-elected. 

An extraordinary general meeting was held on 
ficient number of shareholders having been present 0 
day to form a quorum,—Mr. Courrenay in the chair. 

The notice convening the meeting was read. 

The CHAIRMAN explained that this meeting had b¢ 
from yesterday in consequence of a quorum not having © 
present, many shareholders having left at the conclusion? . 
ness of the ordinary meeting. The purpose of the Po ae cle 
was fully discussed yesterday, and, therefore, he would no" 
himself by proposing 

«“That,on the recommendation of the directors, the capit al of *15er 
creased to 120,000/., and that such increase be effected by the por deren 
ference shares of 1/. each, entitled to a preferential div idend in or ofits a? 
at the rate of 20 per cent. per annum, with the right to res¢ rt poet nah 
sequent years to make up any deficiency in the dividend of pores ried 

Mr. F: Benner seconded the proposition, which was put and - 

The CHAIRMAN next proposed —‘‘That the 15,000 pre ferred share 
to the existing shareholders at par, and that the amount ‘ we 
two instalments—viz., 5s. per share on application, and 15s. on ® 
balance as required.” 

Mr. Bennett seconded it, and it was put and carried 

The CHAIRMAN proposed —“ That such of the 15,000 pre fe 
taken up by ge members be offered by the directors to suc 
at a discount or at a premium, and generally upon such terms a8 
think expedient.” ——Mr. Bennett seconded the proposition. 
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eral meeting of shareholders was held at the 
> renere ekg ° P 
» half-yearly ! 2 on Thursday,—Earl NELSON in the chair. 
inus Hote ‘the secretary) read the notice convening the 
iJ. m’ f the directors (which has already appeared 
A he re} 1 
ting. T vag taken as read. 
» Journal) pg te oo stated that the present was the half-yearly 
» CHAIRMAN i dited accounts were not presented, but held 
ing, at _—_ f re the shareholders such information as the 
¥ ne before 7 : 
ly to place - proceeded to point out that the profit and loss 
ossessed, he v onthe since the last meeting (including London 
e —- balance of loss of 410/.; the loss in July (putting 
wed a sinst returns), under the old management, was 
, mines agaist “© - 82/.: but in October, whe 
t. 324d. ; in September, 82/.; but in October, when 
, in one heen ou the mine only @ short time, a profit was 
> . s € > s 
idle ha in November, 382/.; in December, 308/.; and in 
d of 87. Therefore, it was a fact that under the present ma- 
ry; S25 had been a continuous profit, and that the experi- 
pent — three months tended to verify Mr. Smeddle’s opi- 
pi the PS retty certain to realise a continuous profit, even be- 
that he a aker and additional stamps shall have been erected. | 
a ae TCE € ‘ ° 
he stone staff expenditure for the month was 241/, and in | 
ober the J been reduced to 1451; this reduction had been 
pary i A the fact that Mr. Smeddle, being an engineer, had 
phit — the services of the engineer he found attached to 
nseil pope also undertaken the duties of the reduction offi- 
pin a ich he had gone out at a smaller salary than was paid | 
odes Smeddle’s remarks upon the machinery appeared 
, Belt it seemed there was an immense waste of power 
ee carrying out certain alterations, the wear and tear 
nal, 3 iand the work much more effectually performed. 
nart of the report, he thought they had every reason 
omselyes; it Was true they did not hear of so high 
+ win as they had before heard of, but he thought 
Ot. atisfactory reason. There was @ remark in Mr. 
rupon this very point. Referring to San Benito, 
f which Mr. Belt had told them people were 
jad found ore containing 4 oz. of gold to the ton, Mr. 
1. has several times examined the western boundary, 
stuff from the vein, which is 5 in. wide, and it 
of gold per ton, but the remainder of the lode is 
t he (Mr.Smeddle) certainly considered the mine 
+as soon as the stone-breaker was erected. Mr. 
he found a great many of those little pockets 
ining ounces of gold per ton, but the general result reduced 
* ace to 4 dwts. So, while there was an apparent falling 
the general yield, a great deal of it arose from the fact that 
mines were now being worked in @ proper way continu- 
and not, as before, by picking about in good places. Mr. 
prick had a good opinion of Mr. Smeddle, and also of his 
ment in the matter. Mr. Smeddle estimated that one-sixth of 
uf taken from the mines had not been dealt with, but thrown 
and stated that for every 1000 tons crushed 200 tons had been 
aside as being too hard to deal with. but when the crusher was 
1 Smeddle expects to treat the whole of it, having already 
Litons, which yave an average of 6 dwts. per ton, and there were 
ably thousands oftons. Mr. Smeddle had been in correspondence 
Mr. Parke Pittar, one of the directors, and with himself (the 
to whom he had expressed full confidence in the success of the mines, 
doubt would get matters in a more satisfactory stute. Mr. Smeddle 
ot expect great profits, but that they would be continuous ; but if they could 
future time erect a more extensive plant at the Pavon Mine, Mr. Smeddle 
i the property would be second to none; and healso believed that from 
when they would have 36 heads of stamps at work, as well as the crusher, a 
l turn and profit would be realised. Mr. Smeddle is opposed to put 
more stamps at the San Domingo Mine, as he says the proper place is the 
, where the produce from all their mines could be worked. The directors did 
hink they were yet in a position to ask for more capital toopen out the Pavon 
; they lad every reason to believe that Mr. Smeddle would put the company 
uch better position, but until that had actually been done they hardly thought 
] rc money toopen out the Pavon Mine. They were not, how 
inthe matter; they were looking about for any new plan for doing the 
work cheaper, and when anything of value occurred it was sent out to 
le, and they had asked him to sketch out the way he proposed to deal 
and to give an estimate of the probable expenditure. — 
said that when he was at the mine, three years since, there were 
is of tons of untreated ore on the surface, but the very soft portions 
it contain gold 
p CHAIRMAN said he believed exactly the same sort of stuff had been found at 
i, a great deal of which paid for crushing. : 
. SeWELL said that there were thousands of tons of such stuff at Javali, which 
pretty good profit. 
eCHAIRMAN said they must not conclude, from what Mr. Smeddle had said, 
ne-sixth of the entire ore that had been raised from the mines had not been 
ed, as his remarks only applied to the San Domingo ore. 
e SECRETARY, in reply to a question, stated that the distance from the present 
dey Pavon Mine was about one mile, which was supposed to be a con 
tion of the Javali lode. 
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\ formally obliged to do something to each mine every year, but that law 
nee been altered, it now being necessary only to have done some mining work 
Y portion of the company’s property to prevent it being legally endangered. 

J. 1. Murcutson, F.R.G.S., asked what the estimated amount 
hired for developing the Payon Mine was, the amount of uncalled 
tal upon the shares subscribed for, and what number of shares 
dined unissued? From these three sources of supply he ima- 
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ined efficient . “ Lh. the capabilities of this property, and it was clear it only 
found a am eenent to make it a success, He did think they had at 
bee, and a a reports they might have more than usual con 
Bon of something mer? had the best reasons for looking forward to the rea- 
¢ CHAIRMAN alter than had hitherto been obtained. 
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ible to complete the new work for 1500/., an amount much 4 
At the last meeting he ventured to remark that there had | 
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whole mass, and unless treated upon a large scale, | 


for the old company for one year without any money being sent from this side; in 
fact, by so doing they had been enabled to change their front, and start the new 
company ; but as to expressing any opinion of Mr. Belt’s management he was not 
in a position to do so. There were certainly some things that had not been carried 
out in the way they should have been, but they had had no advices to say that 
there had been anything really wrong. 

The SECRETARY, in reply to a question as to who recommended Mr. Belt to the 
company, stated that Mr. Belt’s testimonials were of the highest order. He (Mr. 
Truran) personally called upon a gentleman largely connected with Brazilian 
mines, who stated that Mr. Belt was the best man 4 knew that could be sent 
out; upon which he was appointed. 

The CHAIRMAN added that if the board had found any case of malversation it 
would have been mentioned to the shareholders. He reminded the meeting that 
when Mr. Belt returned from the mines to attend one of the largest meetings the 
company had ever had the greatest confidence was expressed in him, and he re- 
ceived a unanimous vote of thanks for what he had done. He had omitted to men- 
tion, when speaking of the capital, that letters had been received from some two 
or three shareholders asking if the directors would receive the last call before it 
was made? To which the directors had replied in the affirmative. 

Mr. Brown then proposed that this meeting has heard with satisfaction the 
statements of the noble Chairman with regard to the improved conditions of the 
mines under Mr. 8meddle’s management, and hope that he will be able atan early 
date to bring the undertaking into a permanently profitable state. 

Mr. SEWELL seconded the proposition, which was put and carried unanimously. 

Mr. MuRCHI80N thought before the meeting separated it would be desirable to 
notice the satisfactory answer the Chairman had given to his question about the 
finances. He (Mr. Murchison) understood the position to be that after meeting all 
Mr. Smeddle’s estimates there would remain in hand 1000/. from the capital already 
called up, while there was a reserve of 3000/. liable to be called up if required on 
the issued shares, With regard to the unissued shares, there would be no difficulty 
in placing at par, if not more, to work the Pavon, if the mines now in operation 
pay as well as expected. He (Mr. Murchison) thought that it was another im- 
portant feature in Mr. Smeddle’s management that he had materially reduced 
the expenditure. 


the last call, but the satisfactory reports since received had prevented the necessity 
for so doing, and they now hoped to be able to keep that for the Pavon Mine. The 
shareholders should be reminded that the next return will be only for half the 
month, but Mr. Smeddle, in concluding his last letter, says that he is more than 
ever fully confirmed that with strict economy, in spite of the low yield, he shall 
yet be able to make protits regularly. 

A vote of thanks to the Chairman and directors terminated the proceedings. 


BRADDA MINING COMPANY. 


The general half-yearly meeting of the shareholders was held at 
Douglas on March 13,—Mr. G. W. DUMBELL in the chair. 

The notice convening the meeting, and the resignation of the Chair- 
man as director, were read, together with the statement of accounts, showing a 
balance of assets over liabilities of 1685/. 15s. 7d. 

Capt. R. Barkell reported upon the various points of operation, and, in conclusion, 
states that he must say that Bradda so far has not turned out so well as the least 


posits of ore somewhere near, and that they are on the right track to find it, and 
with perseverance the object will be attained. i 
can prove a cheat and deceive everyone that has seen and inspected it. 

The directors reported that, according to Capt. Barkell’s report, the raisings of ore 
for six months have been 5 tons of copper and 4 tons of lead. The high price of 
coals forms a very serious addition to the expenses of working the mine. The 
directors consider that the progress made in working the mine is very unsatisfactory, 
and that there can be no hope of success unless a greater number of men are em- 
ploved, and much greater energy displayed in developing the resources of the mine. 

The meeting did not concur with the opinion of the English directors that it was 
desirable to wind-up, and unanimously resolved ‘ To prosecute the works at the 
mine with all possible energy and dispatch in the manner recommended by Capt. 
Rickard, and already adopted by resolution of a former meeting of shareholders.” 

The proceedings terminated with a vote of thanks tothe Chairman, accompanied 
by an expression of regret at his retirement from the directorship. 


SPANISIL HEMATITE IRON COMPANY. 

The ordinary general meeting of shareholders was held at the 
company’s offices, Cannon-street, on Thursday, 

Mr. Tuomas BINGHAM in the chair. 

Mr. Joun WALTER (the secretary) read the notice convening the 
meeting, and the statement of accounts to Dec. 31 last, showing a 
credit balance of 13,6071. 3s, 4d., and the report of the directors, of 
which the subjoined is an abstract :— 

The directors, notwithstanding their unremitting attention to the devolopment 
of the undertaking, are not yet able, owing to difficulties of a local and temporary 
nature, to announce such a rate of progress in the winning of ore as to admit of a 
dividend, From the last advices received from the mines, and a special report fur- 
nished by an eminent practical mining engineer, the directors confidently believe 
that under the improvements suggested as to the future mode of carrying on the 
works their best anticipations of the future of the company will be realised. The 
progress of the undertaking has been greatly retarded by official delays of a tech- 
nical nature in the completion of the transfer of the land required for the railway, 
under the concession from the Government of Spain, and also in some degree by 
the unsettled state of the country. The directors, however, are in daily expecta- 
tion of advices that the final measures have been concluded, but pending that de- 
sirable result the company’s operations at the mine must necessarily be limited. 

The CHAIRMAN said: In meeting you, gentlemen, for the second 
time in general meeting, I have to state that although the winning 
of ore and the progress of the works have not reached the point the 
directors had anticipated when they last addressed you, still their 
| confidence in the ultimate results of the undertaking is undiminished; 
| and when you learn upon what grounds that confidence is based, we 
| trust you will agree with us in adopting this view. The delays that 

have occurred are attributable, in the first instance, to the opposition 
of parties interested in other mines in the neighbourhood, who used 
every exertion to induce the owners of properties through whose 
land it was intended our line should run to throw every legal and 
| other obstacle in our way. So much have they been able to do in 
this direction, that even at the present moment we are not in actual possession of 
| the necessary legal title which will enable us to occupy the land; though we are 
happy to say that during the present week we have received a private communica- 
| tion from the legal gentleman who represents our interests at Madrid, that the de- 
cree empowering the company to take the necessary land has at length been de- 
clared in our favour. Having thus accounted for the delay in respect of our com- 
| munications between the mincs and the station cr the port cf shipment, I have now 
| a few words of exgsanation to offer as regards the diminished output of ore up to 
| the present timeas contrasted with the estimates we had formed in that respect. 

It is probably inseparable from all mining enterprises in their infancy, that a great 
| difficulty should be found in meeting with} the most suitable instruments and 
| machinery for exploring and developing the property. A man, expert and 
| skilful at the working of minerals under a certain aspect, and whose experience 





and knowledge spoken well of on all hands, is found when placed in a new field 
for his pursuits at fault for the discovery or application of the best means for 
working it to a successful issue. This disappointment we believe we have to 
reckon amongst the causes which have hitherto retarded our progress; I must 
also call attention to the fact that a large portion of the company’s workmen have 
been for some mouths past engaged in the constructing of the roadway on the 
mountain, establishing a transit communication between the actual mines and 
the highway leading to the railway station at Irun. The roadway, and the 
building of huts and barracks for the company’s men, &c., have also occasioned a 
considerable proportion of the outlay, under the heads of powder and general 
wages. Furthermore, we have had to contend with the very unsettled state of the 
country, which is, no doubt, a fact you are all acquainted with, and this has now 
reached the point of compelling us to cease for the present almost entirely all work 
onthe mine. In the statement of accountsin your hands you will observe that 
we call attention to a note at the foot, which informs you that we had on Dec. 31 
last a certain steck of good ore raised and ready for sale, besides two cargoes 
now lying at Cardiff; and it may, perhaps, be satisfactory to you to learn that 
we have since sold 2000 tons of this ore at a very fair price, deliverable at the 
foot of the mine, as well as the two cargoes that were then lying at Cardiff. 
The special report of the mining engineer, to which reference is made in the 


| directors’ report, affords the most conclusive testimony of the value of the com- | 


| pany’s mineral property, and we count upon an early realisation of his estimates 
as soon as we shall be able to apply to the development of the mines the improved 

| means recommended by him. We are at this moment engaged in procuring the ser- 

| vices of a suitable captain experienced in iron mining, for the immediate super- 
vision and direction of our future operations. As regards the construction of the 
railway, which constitutes a most important feature in our undertaking, I am 
happy to inform you that we believe all the preliminaries for its completion and 
| equipment to be fully and s itisfactorily provided for. Thus, upon a complete review 
| of the company’s position, I think, gentlemen, you will agree with me that we 

have every reason to reckon upon a prosperous result to our venture, in securing 
which, rely upon it, your directors will not fail in doing their part. I will con- 
| clude by moving the adoption of the report and statement of accounts now sub 
| mitted, and will be happy to answer any questions which any of you may wish to 
address to me. 

Mr. VANDERBYT seconded the motion. 

Mr. PLATT enquired whether the directors had power to spend money upon the 
construction of the railway without first obtaining the sanction of the shareholders. 
He noticed that 4000/. had been expended in that way, and 2000/. and upwards on 
wages, and would like some explanation. 

Mr. Powerthought that Mr. Fennelly, whohad just returned from the propertr, 
would probably be able to answer the question most fully and satisfactorily. 

Mr. FenNeLLy said that hitherto there had been no expenditure upon the rail- 
road. Much of the amount had been expended for sleepers and some for land. The 
necessary steps were being taken to complete the formalities required by the con- 
cession, and the concessionaire had signed a contract to pass it to the company as 

| Soon as they were fulfilled. All work at present being done on the railway was at 
the risk of the contractcr, and not of the company. 

| Mr. Power said that, as to the expenditure on wages, the fact of it not having re- 
sulted in a larger return arose from the circumstance that the wages were not ex- 

pended in raising ore, but in making a road to Irun, building huts, &c. 

Mr. PLArr understood, when the company was formed, that unless two-thirds 
of the shares offered were subscribed there would be no allotment; but the allot- 
ment was made, although they were several hundred short. 

| Mr. VANDERBYL was not aware that any such undertaking was given; but the 
allotment was not made until the directors were satisfied that they were justified 
in making it. 

Mr. CoRNMELL enquired whether it was probable that if the whole amount be 
paid up upon the shares already issued, their capital would suffice to carry them 
through. It seemed to him that they would require much more. 

Mr. Power did not think so. He believed they would have ample, especially as 





The CHAIRMAN added that in December last it had been contemplated to make | 


| the property for 2000/, 


sanguine might have expected; but he is still of opinion that there are large de- | 


A lode like there is at Bradda never | 


they would have ore 
exhausted. 

The resolution proposed by the CHAIRMAN, and seconded by Mr. VANDERBYL— 
“That the report and statement of accounts be and are hereby approved and 
adopted,” was then put to the meeting and carried unanimously. Resolations 
were also unanimously carried, reappointing Messrs. James Alexander and Thos. 
Bingham directors of the company. 

The CHAIRMAN remarked that the next question before the meeting was one en- 
tirely for the shareholders—the appointment of auditors. Messrs. Chadwicks, 
Adamson, Collier, and Co., had, he believed given every satisfaction. 

r.CLOETE then proposed, and it was unanimously resolved, ‘That Messrs. 
Chadwicks, Adamson, Collier, and Co. be, and are hereby, appointed afiditors of 
the company for the ensuing year, and that their remuneration be the sum of 
50 guineas. 

The CuairMANn believed that terminated the business of the meeting, and nothing 
remained but for him to thank the meeting for the re-election of the directors. He 
regretted to have to ask their indulgence in speaking, as he was suffering from a 
severe affection of the throat. All the directors took much interest in the success 
of the undertaking, and devoted much time to the business of it, with every con- 
fidence and hope that they would make the concern a flourishing and profitable 
one. The proceedings terminated with the usual complimentary votes of thanks. 


coming to market before that at present at their disposal is 


NANT-Y-RICKET COPPER AND LEAD MINING COMPANY. 

The first general meeting of shareholders was held at Llanidloes, 
on Saturday, March 15,—Mr. WiLLIAM MAybury in the chair. 

The SEcRETARY having read the notice calling the meeting, the 
CHAIRMAN said he would now proceed to read the directors’ report, 
which was as follows :— 

Your directors have first to report that the shares were allotted on Dec. 18, 1872. 
It will be remembered that it was stipulated in the contract with the vendor that 
he should receive 3000/. in cash and 3000/. in shares. Instead, however, of carrying 
out these terms the vendor consented to waive his claim to a cash payment, and 
accepted in lieu thereof 1000/, in fully paid shares, and a mortgage of the lease of 
No cash whatever, therefore, has been paid for the pro- 
perty, and all the capital will be devoted to the development of the mine. It will 
at once be apparent to you that this arrangement is an exceptionally favourable 
one for the company, and fully demonstrates the confidence which the vendor has 
in the success of the undertaking. Your directors have taken possession of the 
mine, and the works are now being pushed forward as vigorously as possible. Al- 
ready about 5 tons ef first-class copper ore has been sent to market, and another 
lot is being dressed. Your directors have to congratulate you on the appearance 
of the mine, which exhibits a decided improvement, particularly in levels Nos. 1 
and 2, since taken over by the company. In the person of Capt. William Hancock 
your directors have secured a manager of great ex perience, and one whose previous 
character warrants the belief that he will use his utmost endeavours to promote 
the interests of the company. In view of these circumstances your directors con- 
fidently hope to be able to declare a good dividend at or before the next general 
meeting of shareholders. Mr. F. F. Allison has resigned his seat on the board, and 
Mr. William Maybury, of 49, Park-road, Dulwich, has been elected in his stead. 
In accordance with the Articles of Association, one of your directors should retire 
at this meeting. This, however, being the first general meeting since the forma- 
tion of the company your directors think it best that they should all retire, which 
they accordingly do. Being eligible they offer themselves for re-election. 

D. CAMERON Park, Secretary. 

The CHAIRMAN, in moving the adoption of the report, expressed 
the gratification which his visit to the mine had that day afforded him, and 
he was glad to think that the shareholders who had accompanied him shared 
his sentiments. There was not the slightest doubt that the company had only to 
expend a small amount of capital in order to open a mine which would yield enor- 
mous dividends; and he trusted the shareholders would all co-operate harmo- 
niously to thisend. - 

Mr. Brown (Liverpool) asked whether the statement that the same lode which 
ran through the Van and Van Consols Mines, and yielded such enormous profits, 
ran through this company’s property also was literally correct ? Capt. Hancock 
said there could be no doubt whatever that the Nant-y-Ricket sett contained the 
identical lode that was now making the fortunes of the shareholders in the Van 
and Van Consols Mines. This was not only his own opinion, but that of every 
practical mining man who had seen the property and knew the district, including 
Capt. Williams, the manager of the Van Mine itself. 

Mr. Brown expressed his pleasure at hearing this statement from Captain Han- 
cock, not that he had had any real doubt in his own mind on the subject ; butstill 
it was very satisfactory to have such an emphatic statement by Capt. Hancock, 
endorsed by such a man as Capt. Williams, of the Van. He trusted that the 
shareholders would work together asa body, and in the event of more capital 
being required that they should subscribe it amongst themselves. For his own 
part, he should be very glad to increase his holding. He congratulated his co- 
shareholders on the encouraging prospects, and believed that ere long handsome 
dividends would be their portion. 

Mr. CHANT suggested that as there seemed to be a possibility that more capital 
would be required the present shereholders should have the option of increasing 
their holdings at par before any of the unallotted shares were issued to the public, 

Mr. Park said that as he had been somewhat prominently connected with the 
formation of the company, perhaps the shareholders would expect him to say some= 
thing. He continued—I have, however, not much to add to what has already been 
said. But it may not be out of place to compare the progress made by the come 
pany during the four months of its existence with that of more pretentious con- 
cerns. A reference to the directors’ report shows that improvements have taken 
place in the cepper lodes, and already we have sent about 5 tons to market. Iam 
happy now to be able to show you a sample of it crushed at Wallasey Pool, which 
my friend, Mr. Morham, has just handed me. We are told by the smelters it is 
of more that average richness, but it is not yet sold. Now, 5tonsisa mere nothing 
in itself, but you must remember that it represents the work of some half-dozen 
men before they had any machinery to work with at all, and I need not do more 
than remind you—to some of you it may be rather a painful reminder—that many 
companies have to work a long time, and spend a great deal of money, before thy 
come to any ore at all. Itis, therefore, gratifying to see that we are already ful- 
filling the promise made in Capt. Manley’s report, which, attached to others, was 
circulated with the prospectus—“ You will be sending copper ore to market, atthe 
same time you will be meeting with deposits of lead ore.” Well, we cannot expect 
to meet with lead just yet, but we are sending the copper. As Capt. Hancock has 
to-day informed us, these copper lodes are worth from 10 ewts. to 2 tons of copper 
ore per fathom, That being the case, we are entitled to expect than when we drive 
further into the mountain these lodes will becomeof immense value. Then, again, 
you have all heard what Capt. Hancock has said with regard to the existence of the 
lead lode, which is now known as the Van lode, existing in our property, and, after 
his statement, I think we have every reason to be satisfied that it does exist. We 
have scarcely commenced driving on it, but no doubt before the next general meet- 
ing that lode will be partially developed. On the whole, then, I think the only 
fault in the prospectus of the company is that it rather underrates the merits of 
the property, and it would be well for the British public if instead of sending their 
capital across the Atlantic to develope mineral properties, some of which only exist 
in the imagination of the philanthropic individuals who come to the London mar- 
ket to sell them, they would eneourage more undertakings like this, where, as on 
the present occasion, the shareholders can come and look at their property. Iam 
perfectly convinced, and I am sure in saying this I but echo the sentiments of my 
co-shareholders who have seen the mine to-day, that with proper management and 
a judicious expenditure of a few hundred pounds, we shall lay open one of the 
richest and most lasting minesin the Principality. 

The CHAIRMAN then moved the adoption of the report.——Mr. CHANT seconded 
the motion, which was carried unanimously. 

Mr. MorHAM (Liverpool) moved that each of the present directors be re-elected. 

Mr. Park seconded the motion, which was carried unanimously. 

On the motion of Mr. CHanr it was agreed to appoint Messrs. Grey, Prideaux, 
and Booker auditors of the company. 

A cordial vote of thanks to the Chairman terminated the proceedings. 


WEST JEWELL TIN MINING COMPANY. 


An ordinary meeting of shareholders was held at the London Tavern 
on Thursday, for the purpose of receiving the directors’ and mana- 
ger’s reports and balance-sheet ; electing directors and auditors; and 
taking into consideration, and if deemed advisable authorising, the 
issue of the remaining shares in the company, 

Mr. MATTHEW GREENE in the chair. 

The directors, for the satisfaction of the shareholders, directly the 57 fm. level 
had been completely cleared and the end reached, had the mine thoroughly in- 
spected by two of the most competent mining engineers in Cornwall, in order that 
the best independent authority might be obtained as to the richness of the lodes. 

The report of Capt. W. T. White recommended the sinking of Greene's engine- 
shaft 10 fms. deeper, then extend westward on the course of the lode, so as to get 
in under the profitable tin ground gone down in the bottom of the 57, then com- 
municate the same with a wiaze, so that the ground may be worked to a good ad- 
vantage and a profit; also the driving of Hodge's cross-cut north at the 42, so asto 
intersect Morcom’s lode at that depth, and for the purpose of communicating these 
two levels (the 30 and the 42), so that the ground may be profitably taken away, 
and also for the giving of good ventilation. When this work is accomplished 
(which should be vigorously done), and the other important points speedily de- 
veloped, hecan see no reason why it should not become a good dividend-payiug mine. 

Thereport of Mr. John Kendall stated that, taking into account the large ex- 
penditure already incurred for machinery, and the cutting down or making new 
Greene’sengine-shaft from surface 108 fms., and nothing done todevelopethe lode but 
taking away from above and below the levels driven by the old workers the tin 
left behind by them, which he was informed has realised over 5000/.; it is his 
opinion there is a sufficient guarantee that some money should be spent in the de- 
velopment of the mine by sinking Greene’s engine-shaft 10 fms. deeper and driving 
west under the tin ground in the bottom of the 57, and also Freeman's lode proved 
to agreater extent, and in order to do this effectually probably 3000/. would be 
required. : . 

The CHAIRMAN having stated that he presided over this meeting 
at the request of the directors, proceeded to refer to the salient 
features in the report and balance-sheet, adding that there was tin 
to the value of 400/. ready to be sold that was not included in 
the accounts now before the meeting. That indicated the vitality 
of the mine, and should be accepted by the shareholders as a substantial earnest 
that if they would advance the necessary additional capital to develope the attested 
resources of their property substantially successful results could not fail to be 
realisd, The mine had now been placed in a position for a speedy and economic 
development, and in the prosecution of what might be called the necessary = 
liminary operations a sufficient amount of tin had been sold to realise a ey 
leaving upon the actual working expenses a profit of ww. If there h nad ne en Ss 
sufficient amount of capital to meet expenses pro} rly chargeable to the capita 
the directors would have been able to declare a dividend of something like 10 per 
cent. from the realised profits. Enough had been seen of the lode in the 57 fm. 





level, where very rich work had been taken away by the previous w orkers, to 
justify them in looking forward to the realisation of highly profitable results when 
the mine shall have been further developed. The former workers had followed 
and extracted the rich lode to a point below which they could not go without ad- 
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with a splendid Manto of grey ore, not very thick, but very rich; this isembedded | to determine the amount of power required Mr, Sates « 
the developme nt of their property at which they should show themselves to be | in black sand, which is a sure indication of cutting good ore near. The 122, driving | spect the different mills, after which [ will report the aW 
miners. (He ir, hear.) He desired to express his determination to continue the de- | on the edge of Manto south, is suspended, and a chiflon sinking in the bottom of | pany may feel somewhat disappointed because the shaft pu Yon ty 
velopment of the property, and he hoped the other shareholders would be equally | this le vel is giving a little native copper, and is worth 1 ton of 40 per cent. per fm. | progress ; but let me assure you that it is with a good will ; has Dot aA & 
decided. With those few remarks he begged to move the reception and adoption | We shall communicate in a few days with the 128, when we expect to cut out some I work for you, therefore I could do no different if [ were hye nest ng 
of the reports and balance-sheet. | very goo: i stoping ground. A chiflon sinking be slow the 122, on the west part of | Having no desire to err in judgment [ consulted with ot! 
Mr. J. Lirris (a director) seconded the proposition. He confessed some disap- | My unto, is producing stones of ore. The 122, driving south-west from north part of soon to make report of a good clean-up, and of f; wvour: ible 
pointment as to the time it had taken to reach the 57, but when the character of | Manto, will produce 1 ton ton of 40 per cent. ore per fathom ; this i is produc ing | in the shaft. 9 
the ground was taken into consideration the delay was fully accounted for. It was | some good stones of native copper, mixed with arey ore. A chiflon sinking in the MENZENBERG.—R. K. Ri skilly, March 17: Th 
clear that if the engine had been put on the old shaft a great deal of money would | bottom of this level to ¢ communicate with the 128 for ventilacion will produce 1 ton | herg adit cross-cut has within the past week | Mag 
have beemsavel, but it now remained for them to say whether they would face | of 30 per cent. ore per fathom. A pitch in the back of the 110, south of new shaft, | we are not making that progress we anticipated, but = 
the present exigency ina miner-like way. There was ceriainly no reason for dis- | by two men, for one month at 4 tribute, will produce 3 tons of 28 per cent. ore per | freely, whieh isa favourable indication, and is evi: t 
appointment, as no new ground had yet been ‘opene jout. He held a large in- | fathom. The 30, driving on the edge of Manto, is produc ing stones of ore, but not | phe builk ling of the loading for the engine a 
terest, and had not sold any shares ~in fact, he had increas sed his holding by 50 | sufficient to value.—Sante Helena Mine is without change; ground hard,—San An to have it completed by Thursday ne xt: the anni 
shares since the mpany commenced, and he was especially desirous to see the | tonio Mine; The new shaft sinking from surface by four men, at 5 per metre; | when finished ¢ very exertion will be used in orde / py hae £ of j 
mine fully _ “ager * . sent. ~ In conclusion I beg | fast as possible. All other surface work is going ¢ © nave hay 
was situated in one of the best districts in the county, and to the western en i of | to state that in the San Pedro Mine we re much in want of machinery to draw BENSBERG (Lead Mining and Smeltin: ), 
than which there had never been a better mi 


ditional pumping ap par itus, and the present shareholders had reached a point in 
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Hi ad He thought they woul A realise good dividends—the mine | ground favourable. vn Mine is suspended for the pr 
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Wheal Jewel! » parish. He |} more stuff, as the mine is too deep to make that progress with horse-power that March 15 
] reho lo: 4 i ar 
did not kn¢ it ony mine in Gwennap had done so well sh sent better | could be desired. Our prospects are very seed, and as soon as the shaft is down we ae i oh n - — oF eens = thre “ report since last Wee : Hl i 
3 ¥ orking o } vei ) r peter : : k 
prosp cts in depth , hope to considerably increase cur returns. ape hehe na ch debs leads Sa sgn md ie st, folloy ing it upt We 
Mr. Josian H HrYs said that when he inspected t! drtey he never saw aricher | R. M. Kitto, Jan. 30; The new shaft is sunk 30°30 metres below the 135; the ' eG. . The aie Han | they delivered, ind we 
! evels; it being | shaftmen : now engaged in cutting plats at the 150; as soon as completed we Ixing of the same, 1e winch has been fixed in th pit-frame 2 
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* was in the western workings in t! 
ite 70 fatifoms. It was his opinion that such a course of | shall begin to e he cross-cut towards the Manto San Pedro. We have cut 
tally good one below; the f the lode and ae- | through the M unt rat the 135 at every point, with the expection of a new end on J “yagi : * 
y justifying such an opi ‘efore strongly | the south part of Manto, driving south of west, which will produce 2 tons of 30 per West Canaba,—Feb, 20: Turon Copp r Bay: 1) 
i i ¢ 1 i i } rt} . f . . 10 of 
vels westward, in the full contidence that it will open | cent. ore per fathom. Lremit you by this post the plain of this mine, and hope | back of the 60, east of Bray's shaft, will yield 2 tons of on e 


be lowered clown the shafton Monday next. Weeon,; 
day, and shall keep at it until the end of this month, 







































































































































~ de tai “ r fir 
out a re cool vou will receive it in due wv eastof north, from the back of | in the bottom of the east of Bray 8, is yielding 3 tong A. =f se 
Capt. J. M Lt mentioned that the shaft ! tl 5, is suspended, having n ith the wall of Manto in this directi he | under the same level, west of Palmer's shaft, 4 tons per fat vom on 9 
and that th re good stones of tin in the shaf the re vl with the 128, both th t and (For remainder of Foreign Mines, see today’ 
have to sink t run of ! w ng and securing these stopes with ay $ Journal) 
was to sink | ns eper; in the meantim s l r whic e wgin to stope the back of the 12 th a . 
raised to cover if tth 2 cost of the min prod r cent. ore per fathom. <A stope in MINING Us S 
shaft and driving y » estimated the 1 pro luce 10 tons of 18 per cent. ore per fathom. A stope in | MINING IN AUSTRALASIA MONTHLY SU MM Any 
4 or 5 tons of tin each two months. He added that » West part of Manto, will produce 12 ¢ i oe Ph oc Sydney, Jan. 2 Ow mining om tirs ha 
I 1's, 1 wel served att n. n of the south part of into, will pro 20 much I irit and confidence late The publie 
JK \ stid that Free eman’s ule vourabl ) : ? ! +. re , on SINKING 1 122, v I mipanies for capital A strike among the min 
ne Wile 1e Old Wheal Jews operate 7 ee : re get apes thrown all the work upon the southern field, whi 
se. He saw no reason whatev One * mn 38 <p gsigd s 5° r sixty vessels are lying idle at Neweastle, but it 
t Cl land expense in th ps Uhh ih \ tree to pay the men another t ton, whieh wi 
" : o 3, whi i sinking [ r 1 ee pea Serer: aa “ai al 
Sih Ree a Se rece Ga sagt Mepis y oa is . : 2 l-livered a toa 1 mus st be rade 
: ; aft - ay ‘die ; 4 - - cf t rweigh ind can never sat 
sil i result very favourable. They had al iy taken nth l ron 1 . tarted th 10 precedent for the canit 
t hear s000/., which w t yas ih as | have z [ nou! hen onew act lier pennuis 
n \ it ive heen left by i workers, t \ Ww uM 4 1 from e jeer : 7 : ' y required to 
stoping from t to the 57 in ap places, 0 t ite Va } I y reat Iyrnor ms mining managers inn 
there was 1 it that it could be workedat a proiitof 25 percent. upon th t ) ) rt the large amount of me 1ey plac i at tl 
working cost lite saan os oneal g he sould totind. Suth it is ven t P are fully ivnorant, to undert 
sient had s 10 doubt that there was a good | llalong the bottom | all our trou P » Her wher edinte prolit wa 
of th ft sl be sunk lee pe As fara CHONTALES (Gold and Sily need of I worku it 
develop sent ypany hi 4 J ' 
a Restos , - gy Netems Put mine is yielding 
: ‘ len 1 ; S { ' ; > ; 
as affor ) ry | rwho « 
s for so Z david I 
start anf » - tuff at grass, t Y 
i Vas sta i ; ' East San 
1 to i would um ple , ¥ 5 cn n tra 
t wrth 7 USTRALIAN MI 
“ y vyho would ybet lad h 2 t s-cut, a. 
She As As Port PHILLTP AND COLONIAL (Gold), 
| i t 1 
vas put and ca 1 ; | 4 le, and now i t I ton Phi tye iirtz crushed during the four weeks en 
ge ad ) l ely 4 an ron ‘ ‘ is 4f ‘ ' Ww i itor total Lobtained, Gao « 
iI ' , Ay in ’ I r pt 
¥ ha dw i mel mir tim r 1 
‘ og t ‘ i vo M \ \ t nt lebit balance of } 4. 1d 
\ \ t 4 s ‘ 4 I tether ks J 1,t 
5 1 . ? \ t 1 \ ist i tel it lot Al 1 
. ’ s t ‘ ‘ vt 1 per ton ‘ ! l 
s K : lw t nat | t , \ i m, Ma 
) t $ i ! " t of the \ in N ' af 
‘ f AUSTRALIAN UN iby (Vs 
is lt th 4 ‘ i , ‘ { v ‘ ‘ t t t f water ¢ ~ - 
ng s r t ' ' 
For uinder of Me 35 lay’s Jour 4 : : . er I 1 ; 
{ \ ! i t t} [r F 
f vort " it 4 t if ( vieldis st 
aes . t 1 ‘ i t i Phe g , 
FOREIGN MINES. LD We “ 1 
‘ lond } . ‘ - Pas \ :.0-AUSTRATIAN Gold Capt. R | 
S \ 3 I vas I , ar P, j ( ' At m, 
k \ ik “7 i \ East Shaft: We have sun Jan ft i i 



















































































































i t l 1 ‘ t! way 
S J EY Mn + | ANY (L \ $ re- 1 n t ‘ a 252 und ' \ * 
wr 4 Se \ t . ’ t t \ l t att it ‘ \ y 
[ ‘ \ 5 \ is it ean x J I . u 1 a , tl le ist ! hy 
th “ t {in z z yet | \ yli ew it t of t ft. of quart next j | f " 
net W s t 1 w*, red 4 l ult f ! : met with a fle . w ‘’ 
1 + 1 th uy lp t t t ‘ ait i , r rh W t ‘ t! t } oa 
t 4 g i t cor t } vestern , é ana ¢ ’ j 7 a 
3 . Tanna a t t ( m4 se I 1 { Capt. R ‘ ' - 
{ t 1.—Tot i : : yuraging I grevit t g witha e of 114 ft. from th ft, and Py 
1.—T : 2 : t t i idth—over 40 ft.—I " 
savhininsinian cenit of Febr f ba slants. o telat 8 tar . ' 
< ) Sontha ’ R.M 8 t melt , ut y S$. pel t t ! tention to leave Vict a for sore ntl I r 
J 7.—Costr anp Loss AN M l ( vA tAZILIA> Capt. I nas i mar rts under ‘ ect f the « pany's propert In m 
1 ts * ; ive One ci niin to old andl shallow ts St nands! ow ' tim t rect the twe ' 5 m1 
g 65 Ita i Att old adit St. Anna, we ‘ ‘ nenced 1 “ig mag ' t ott the winze th »} tuke ¥ 
— ; lu « late rains at sh lit | F ‘ . vit! asia = itive. to hurry on the eastern shaft and « ' ‘hay 
fol'o, at Ss. pero. & is is $ nz ther n less than I pecte | We commenced driving with six n ra ne of the lode, from which the adjoining mine t ‘ a 
Labour a ges, less sum re sda tweares ‘ nt th three unless tl ound becomes w YORKE PENINSULA.— The directors hay vie then 
25 < ge 25d -~ = thana sent, I this her w 1 1 fathom 4 ven in January, | mittee nspection at Adelaide, dated Jan wit! t hy 
2 an ttod f not i it Ita et, [1 to t 2 The fi wing are extracts from Captain A ‘ X- 
3 ving a loss of £lao f , t vit 4 ting hetw i t 3 fiat Dec ’ I have d th ear tT by 
AM PA ‘ th et 5 tth ith siona b been t,andt » nd per fat ind ha titt ‘i 
f m { alin Jan.—st io 4 ots itmnos » still, that even at surface there has heen a fee zof suffocation. At 2 to 3 feet wide, alwa eldi . little i 
Loss int e such times vent uth 1inthe mines has been bad, and progress thereby retarded withal a very nice loo! ' ve 
447-4, t J 61 r , ¢ : is ne . { 1d if ’ 5 a ob en “4 ne Janu r 9 untin search of th W I M t te s | 
. y on shit e374 > \ FQ J ind SiuVver L pol; Ihave t lispateh. It rr e out of pl t t h 
Tot 22 i5, exchange 25 4d e515 @ ’ led the inf f wate uble. Wallaroo Mines fm. lev not last vy 
o=0 sf s lay tt sr ' ‘ ww i tribute und at the 4 t { | 
Loss £a3 + less: Ae ' \ WE | we get tothe | of Dee  Lhave d t 9/., tit t » 
- oa . 4 ther o% t le has undergone but little change t ter ft rat 
Outlay—S i € ° at < c. weit hada to make late ' Hserve that T have 1 ont the t me 
Ditto, s g ering, IS. SUOY S95 4 . Atthen the ice, the new pr ‘ ix tead of for h 4 on! 
ind pan shafts, the pan shaft in place, but not ad pitch i east of Ha but IT haver t | t e 
<i - rrnunye yearing iixed, the battery belt tighrener fin t to n goul w ing « r 
© lessened in position, and to-day the carpenters have commmen EINGLI AUSTRALIAN. —Jan. 51: Stock of eoal about 
) . ‘ . ft scopper shipped, and from 15 to 20 tons in f 
ra net ed f Cuoaner (S lver).—The directors have declared the third | Adelaide two sme ting and one refinery furnace at work. 
vast five months | Aividend of 2s. per share. The transfer books will be closed during Wed Scorrisu AUSTRALIAN,—The directors have advices from Sim 
i under fj ent March 2 lated Jon. 27, with reports from the Lambton Colliery to the 2ith. The aad 
e, excluding the out STAFF (Silver).—The fourteenth monthly dividend at the | coal forthe month of December amounted to 12 
rate of 5s. per shar r 30 per cent. per num), will he paid on Tnesday, April! 1, f-year ending at that date of 86,143 tons 
hat heavier t cons next; an! the transfer books will be closed on Wednesday, M . : vied, end in wagons, at the end of Derer 
e being emy ng, JavaLi—The directors are in receipt of advice in the return of the following month. At the 
" - : es eee Owing to the non-arrival of im p-shoes (since arrived) the m she | of all the New istle collieries were on strike but the Tr 
oe ae a worked for eight days, crushing “50 tons of quartz, vielding , | telegrams that work had been resumed on Feb. 51 
> aad Fanry na of 6 dwts. per ton, which is valued at 6- the cost for the nth was . — 
Re 2 Ee. abe agg hy ries 14 wL., which includes 90/. 4s, for freight, which leaves a profit of 225/. 10s, 2d Antna (Carribbean Sea).-The steamer Veneznel 
“ t. in Tot t a4 146 fms 3 t ne me — , | on the month, though the mill only worke pp ge nae pool on Thura lay for Curagoa, carried as passenger Mr. R f 
T . I nthe scelhigeineemgci oper ; - =~ Su RRA Br rres (Gold).—Receinta for February. 830.483: cost of mnager of the mines at Blackhill, Pallarat, Australia, whe 
nore ditt R rite than has been the case ith shaft A. In both sinkst “13.41 ‘ reatel sir lt ? _ | manogement of the Aruba Mines. Latest accounts from the 
rroun:| ‘ : vourable for quarrying, so that we may hope for very | ™Iningan imi a 16 The number of stamps run during the month averag shat = t fT pa pcan — eq 
gZ and i : nly 4 the «tormy ¥ ther preventing full work. t rreit activity e xists ins all parts of the company or 
t sion ¢ ' , a period of eight days, is as fol BraGanza (Gold).—W. H. Richards, Jan. 30: In the eastern end | 'ro™ \ ni] whe . ak on nie or 9 — + : ‘ 
low t { Praia arr « x } “ome Ut ! tratn f yund whieh Ly repay n for " our troubl a ’ iildings, & ; ire ga complete ca 
i 11°77 ; Int estern t ; ed amderic Paget tate vn in erecting buildings, and opening w TY 
4 - ’ ‘ . . wea mais tk att thane \ rge nut her of mniles have heen imported tot n 
0 oite e 4 fe ii a , ) introdneed for transportation Up to the time of t 
Seine ¢ ve 1 Ay ’ - Ye Be dria ieee telly Company there was nota wheeled vehicle upon the islan 1 
G t ras ved from Morro Velhoon Feb. 11,¥ ‘ i ens I et lation of 5000 people. Well-constructed wagon road 
+ x « J r r el side 1eending them to Sinlenw suslten Over 30,000 tonsof ors a eects tate © tmer 
Il { } f } . ‘io J sof ¢ ir wly 
a 1 London pe The , id was di vet i o the machiners >The following mines in the immediat 
Do P luce for January, 6202 ts ols i cost : . : : now being worked, the large supplies of lnmber f the 7 
» ’ tD f Pp tane at ept and ‘ . main shore of Venezuela, provided for timh« ve the 
the 12 i weight Fe 2 t i ted t - H a Feb Bu<hibirana and North Bushibirwna, the Kadushi N l press 
rt i as that t t . ap. Cirribbean, Hacha, and Pet They are be 
t nd a ‘ nal werkings, and the shafts are heavily timbered in t ’ 
I ir ¢ een J. patie The Kaduchi vein shows 414 feet, the ore bei I tl 
:. wing ' + ¢ t und ine ger - ' : taken from it It is estimated by the supe tendent and all g 
' t ’ ate) to fix a — —_ n it that will hold good to great 
2. Dt ’ x g \ ’ t Rica GoLp WASHING The director naan alt Cant ae Sn tar the water has been ket 
that the iu t ! I mount we ul agent Mr. W. 3S. W n ' ite Fel miuop. Ineshaft No. 2, on the same vein, the Ty 
te i por atrect Works: I have wie a igh Matividiri is being wo Thy open-eut preparat t rv 
i r g t vr ’ it I 1 has he full 6 feet clear, with well-defined wall The Gat 
I g ne 1 > n e t wit 1as been heing worked hy open ent, and vein shows 6 feet Ry t 
are fa t r The repairing ut present f ne yurta, wh - Claudet, assayer to the Bank of England, the « m the Kaden 
c°o%s-( ta , te, and we hope shortly to be able | at ral f \ r f p is being ¢ vated t t water ring 2a, 11 dwts. to the ton, and that of the Gato is st Ito! ~ 
to g r t ind . g ! t tr tor in dry eat we 1! n whieh shafta are being sunk. althongh « ing in 
, ’ 9] rg ort t tie I I ' the ou th been cut do ! rut pr richer ore than has ever heen discovered on th Lard 9 ‘ an 
Zz / he wf maratcry t , b She the timber for wh ea 1 mated within 60 days, if fully worl will be le to yield 80 
er 938 ' ler, r,andt | is all tt ther, and uly for laying down, The outlet is exceedingly | por day of first-class ore. A complet ’ ut 
gr t reported ! ! R / r tT the flurne discharging into a deep ray ing ffice of the West Point district, in orde lirectorst 
: SA P M. Kitto, Jan. | 1 ew uft is sun _ tage ns, one section dumping anothe r. The lead ay ingly with parties who have made application for y pons ter 
5 fm. leve at f :, eran to run across the direction of the flame nearly at right angles, and the cut | ever, has had the effect of deciding them to necept no offer, 
a Pe N Raines orn tin the inired depth by t endof the month. | tt «t | be bronght ap l trent chit ae tl in of the gravel and | tigeous it may seem until the ores of that district sh v been” r 
Wwe 1s 1 of the winze in the bot i t f el, on the ve the mn. 4 eu . te, and the mine wil opened upon the t the company’s own mill on the island. Aruba shares are 4 . 
west { 0 { wat t ot . , . a Mr. | = : a i : with an npward tendency. er : 
asd eck > seg ny spt igh Retee cope ove Kent, un - Iirpson.— We learn that rapid proaress is heing me 
ree :; > . of oan - : : - de ? ton J lla, the this « the sha’t on the Hndeon Mine. The con’ ractore expect to! 
d 1g ' The 1 ; 4 Pes ss nag ‘ ts waste of tin to he sunk completed by the first of March. The ledg ois 
Mint t,™ lnee 2 tor nt snom. 5% : a Dreuk im Cre toh seinen ws 8 t ys, after which there car M2 | the prospects of the mine are flattering. The shaft | be 20! 
oat pee th through t Wanto, w , wstorT nd extre y cold weat { flonied the flames. and have ’ I , 
new l Ir id ; Sp alia a oh e ce eee ae : - ° . the present contract is finished.— Crlareras Chr ~ 
du ‘ ’ “a per fathe ’ ‘ ine « } ' 1 oan le form There is no profit i a Lacto® ] 
yellow j tist nge fre in] grey ore t hydrar mining ‘ f gweather. Qnick tr fails to do its duty Hot.Loway’s Privs.—If half the attention were” 
yellow the ba ! the h port of Mant tt k fine port ml ’ j ting a heavy loss to the claimholder rving health as is given to regain it when, unfortunately, 
is CO t id th ‘ t t rt f m It na if it eontinu f rable for a few days I will start ny happiness wonld be vastly angmenter Evervhody's wish ‘,m 
mon Ww i ¥ eng 1 in pup and s¢ ; ’ I feel nt that q yo ery rich mine; certainly we ha ‘ , but to attain that desirable etate during the ¥ er mont - 9 
these , 1 it w t tlid : sy , wentre I pect 1 | | prospect . ft station, and was a dispnted qnestion prior to the discovery of Holloway” I r 
work. 17 t part of Mante c th, will 5 $ toms of : ' y have talks hesitate to take Flolloway’s medicines during the versativt ry 
2) per r A stope yt of t ont ont h™M ’ n relation to it; | ts it i go over with 4 will cast out any noxions matter which may hav entered ve OF 
Mant« ent. or A «t ntl ( Eatin ! n find t t fixed valu pr nt @isease arising from checked perspiration, lent aryh J 
the 128, Man will 2 ton r nt . Aner t other n whi t new one rooms, by rousing the activity of the liver, and st mulating We* 
; ryt 12 st Wh I tel | secretions ; 
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SALLAM’S PATENT J. WOOD ASTON AND CO., STOURBRIDGE 


(WORKS AND OFFICES ADJOINING CRADLEY STATION), 


[FEARD'S INJECTOR. § opawe, INCLINE, AND PIT CHAINS, 


Also CHAIN CABLES, ANCHORS, and RIGGING CHAINS, IRON and STEEL SHOVELS, SPADES and 
FORKS, ANVILS, VICES, SCYTHES, HAY and CHAFF KNIVES, PICKS, HAMMERS, NAILS, 
RAILWAY and MINING TOOLS, FRYING PANS, BOWLS, LADLES, &c., &c. 

Crab Winches, Pulley and Snatch Blocks, Screw and Lifting Jacks, Ship Knees, Forgings, aud Use Iron of all descriptions, 
STOURBRIDGE FIRE BRICKS AND CLAY. 


PRIZE MEDALS—PARIS, 1867; HAVRE, 1868; HIGHLAND SOCIE 


—~&B & §, MASSEY, OPENSHAW 


TY, 1870. 





Special Tlammer for General Hamner for Wheel-making, Hammer for General Hammer for Heavy 
Steam Stamp. Smith Work, &c. Copper Work, &e. Smith Work, &c. Forgings. 
JATENTEES AND MAKERS OF DOUBLE AND SINGLE-ACTING STEAM HAMMERS of all sizes, from 17 Ibs, te 
20 tons, with Self-acting or Hand Motions, in either e: { a perfect!y DEAD-BLOW, whi'e the former may be worked by hand when red. 
Large Hammers, with Improved Framing, in Cast or Wrought Iron. Small Hammers working up to 500 blows per minute, in some Cases 5¢i 
worked by the foot of the smith, and not requiriug any se paraie driver. 


SPECIAL STEAM STAMPS, of great importance for Smith Work, Bolt-making, Punching, Bending, &c. 
Hammers for Engineers, Machinists, Ship»uilders, Steel Tilters, Millwrights, Coppersmiths, Railway Carriage and Wagon Guilders, Colliery Prey 
Slip Smiths, Bolt Makers, Cutiers, File Makers, Spindie and F r Makers, Spade Makers, Locomotive and other Wheel Makers, &c¢.; also fort 
ing Smithies of Mills and Works of all kinds, for Straightening Lars, Bending Cranks, Breaking Pig-iron, &c. 


STEAM HAMMERS AND STEAM STAMPS MAY ALWAYS BE SEEN AT WORK. 





AWARDED TWENTY GOLD AND SILVER FIRST-CLASS PRIZE MEDALS, 


IMMENSE SAVING OF LABOUR 


TO MINERS, IRONMASTERS, MANUFACTURING CHEMISTS, RAILWAY COMPANIES, EMERY AND FLINT 
GRINDERS, McADAM ROAD MAKERS, &c,, &c, 


BLAKE’S PATENT STONE BREAKER, 


The Parys Mines Company, Parys Mines, near 
Bangor, June 6.—We have had one of yours 
= breakers ir use during the last 12 months, and 
Capt. Morcom reports most favourably : 
capabilities of crushing the material the re- 
quired size, and its great economy in doing away 
9 with manual labour, 


For the Parys Mining Company, 
H. R. Marsden, Esq. JAMES WILLIAMS, 


Hi} 


2 iM 


FOR REDUCING TO SMALL FRAGMENTS ROCKS, ORES, AND MINERALS OF ae 
—weEDY 7 The Van Mining Company (Limited). Van 
EVERY KIND. Mines, Lianidloes, Fed. 6, 1871 — Our wacnine.a 
10 by 7, is now breaking 180 tons of stone for the 
This is the only machine that has proved a success. This machine was shown In fall operavion atthe ernsher every 24 hours. I may say, of all our 
Royal Agricultural Society’s Show at Manchester, and at the Highland Agricultural Society's Show machinery, that for simplicity ef construction 
at Edinburgh, where it broke 14% ton of the hardest trap or whinstone in eight minutes, and dispatch in their work, they are equal toary- 
and was AWARDED TWO FIRST-CLASS SILVER MEDALS, It b is also just re- thing in the kingdom, but your stone breaker 
ceived a SPECIALG@UUY MEDAL at Santiago, Chili. eurpasses them all, W. WILLIAMS, 


2 H. R. Marsden, Esq., Leeds. 
It is rapidly making ite way to all parts of the globe. being now in profitable use in California, Washoe, 

Lake Superior, Australia, Cuba, Chill, Brazil, and throughout the United States and England, Chacewater, Cornwall, Jan. 27, 1869.—1 hare 
Read extracts of testimonials :— great pleasure in stating that the patent stone 
breaker I bought of you some three years age 
for mines in Chill, continues to do its work well, 
and gives great satisfaction. It crushes the 
hardest copper ore stone—put it through % inch 
size by horse power—with great ease. I ean 
safely recommen d it to all in want of a crusher - 

can be driven by steam, water, or horse power. 

H.R. Marsden, Esq. JAMES PHILLIPs. 





Terras Tin Mining Co. (Limited), near Gram- 
pound Road, Cornwall, Jan. 1871.—Blake’s patens 
stovecrusher, supplied by you to this company, is 
a fascination—the wonder and admiration of the 
neighbourhood. Itssimplicity is also surprising. 
Persons visiting it when not at work have becn 
heard to remark, ** This can’t be all of the ma- 
chine.” It will crush to a small size from 8 to 
10 tons of very bard and tough elvan rock per 
hour; takingi nto its leviathan jaws pieces of the 
hardest rock, weighing 200 Ibs. or more, masti- 
cating the same into small bits with as much ap- 
parent ease and pleasure as does a horse his 
mouthful of oats. On every 1(0 tons of the rock 
crushed by the machine there isa direct saving 
to the company of not less than £5 over the pro- 
cess of hand labour previously adopted by them, 
and the indirect saving much more, the machine 
being ever ready to perform the dvties required 
ofit. It breaks the stuff much smaller, and in 
form so fitted for the stamps, that they will pul- 
verise one-third more in a given time than when 
performed by hand labour. 

Jos. GILBERT MARTIEN. 
V3 H. R. Marsden, Esq., Leeds, 
iew from a Photozraph. 
aa SF ay . A Welsh Gold Mining Company, a 
er . SS - ‘ ; May : - = stone breaker does its work admirably, crushing 
Trials with this M4 ; : Bin Mire b \ the hardest stones and quartz. WM. DANIEL. 


Injector Fewness of parts, \ a : A NS x ; & Zz : . ce Ovoca, Ireland,—My crusher does its work most 
LY VSS ‘ SS S S ae Nghe} gatistactorily. Jt will break 10 tons of the hard- 

show under great simplicity ~ - = 7 ae <= AN SSS - / } est copper ore stone per ag és eee 
equal conditions and stability, oa ‘ dn } i “SS . SS 4 = Sie as Tin ieaaaies oboees a saving oF tos pet oe 
fully | ane ite =o lhe Sze about 90 men, or 87s per day. The high cxtims- 


a 


ia 


: . = “SS : . the fact that Mr. Park hasejust ordered a third 
Per cent. moro duty | chief features. , MA TS Pi machine for thisestate. SILAS WILLIAMS. 


= a 
oh a 


= 


than others. : a X. Your stone breaker gives us great satisfaction.. 
‘ We have broken 101 tons of Spanish pyrites witb 


a onials, apply to— it in seven hours. EDWARD AARON, 
] wp. (ay. up.|P.| 1p. | wp. | WP. | For illustrated catalogue, circulars, and testimonials, apply H. B. Marsden, Keq. Weston, iar Runcer® 


poo ?} 20 fo few [wo | | w |e | : H. R. MARSDEN. SOHO FOUNDRY, 


fiemaaa ear tar lee teeta ao = MEADOW LANE, LEEDS, 


- = : CNLY MAKER IN THE UNITED KINGDOM. 
To be had dirac . r ———— —— 
€ had direct from the Manufacturer, or from any Boiler 


Sccisccencte! BRANES MORTON & €0., LIMETED, LIVERPOOL, 


a — Manufacture, in Galvanised and Corrugated Iron, 


SOLE MANUFACTURERS FOR UNITED KINGDOM IRON ROOFS, [TRON BUILDINGS, IRON SHEDS, 


AND EUROPEAN COUNTIES 
AND TIE UNITED STAT . . ' . + en Which they have extensively supplied and erected for mining requirements at home and abroad. 
] ‘V STATES OF AMERICA, ESTIMATES FURNISHED ON RECEIPT OF PARTICULARS. 


‘-BATILEY AND CO F. M. & CO’S PATENT IRON ROOFING TILES OR SLATES ARE IN 
| SPECIAL FAVOUR FOR TEMPORARY COVERING, 


> Dp Tee fy eos , 
B R AS SEQ l N D E R S 9 They require considerably less framework to carry them than ordinary slates or tiles. 
ILLUSTRATED CATALOGUE ON APPLICATION. 


LBION WORKS, London Office, 36, PARLIAMENT STREET, S.W. 


‘ ; ‘ ne matt Ae a : : 
SAI 3 FS AAP OP I "rw e y x Lv ‘ RONICLE 
‘ 0 R D , 5 ARD OIL, average quality, 3s. 8d.; cannot gum, no acid, works T HE NEWCA ff SUS CHRO 
M A N 4 smooth as satin. COLZA, brilliant, 3s.8d. ENGINE OIL, 2s. 3d. GHE PAILY CHRONICLE AND NORTHERN COUNTIES ADVERTISER. 
C H E at T E R TALLOW and all OILS at lowest. A premium offered for yearly contracts, by— Offices, Westgate-road, Newcastle-upon-Tyne ; 50, Howard-street, North 
” F. J. RUSSELL AND CO., WANDSWORTH. Shields; 195, High-street, Sunderland. 
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ROCK DRILLING MACHINE Ry 


CHARLES BALL AND C0O., lately Sole Agents for 
THE BURLEIGH ROCK DRILL, 


ARE NOW PREPARED TO SUPPLY THEIR NEW 


YROCK-BORING MACHINE, OR “POWER J UMPRR: 


} tw hich they consider far superior to any other Rock-boring Machinery existing, and w cm they have, therefore, undertaken to bring before the public, 1 he 


“INVENTORS OF NONE—AGENTS FOR THE BEST” 


Secures to its customers the best known machinery, as the Firm is entirely impartial in its adoption of any particular style of machine 


THE “POWER JUMPER”. 


Brydon, Davidson, and Warrington’s Is recommended to the public on account of its qualities, which are the following. It is— 
Patent. CHEAPER, | 
References, particulars, SIMPLER, Secondhand 
Estimates, §c., LIGHTER, | BURLEIGH x ed 
Sent on application. | SHORTE! } FOR SALE. 
THAN ANY OTHER. | 
COMPARISON INVITED. 


_CHARLES BALL AND CO., ‘Mining Machinery Makers, 21, NEW BRIDGE STREET, LONDON, £¢, 











Fj Irmy’s) 


OSWALD BROOKE AND ¢0., THE ROBEY MINING ENGINE 


51, DALE STREET, 
PICCADILLY, 


MANCHESTER, 


PATENTEES AND SOLE MANUFACTURERS 


GOVERN MENT 
FIREPROOF 


BRATTICE CLOTH 
AIR TUBIN 6 


WORKS: COLLYHURST. 


WALKER'’S 


PATENT CENTRAL-LIFT STAMPS. 


i L ENTION ° 
AT. - "SMALL. COST. 


1f CLEVATIO, 






































RAILWAY SPRING COMPANY, 
MILLSANDS, SHEFFIELD, From 20 ro 200 EFFECTIVE HORSE-POWER. 


Having purchased from the Trustee of the late Firm of W. Charles FOR FULL PARTICULARS AND PRICES, APPLY TO 
and Co, the extensive works, th the valuable and im] TON red ma- 


Sin toca ‘SPRINGS. ROBEY AND COMPANY, LIMITED, 
_ . PERSEVERANCE IRONWORKS, LINCOLN. 


2 | > ‘ 
So: BYU R iy ALSO OF PATENT PORTABLE 


asi HAULING AND WINDING ENGI™ 
at 


WITH 
PATENT DRUM WINDLASSES, 
FOR MINING PURPOSES, 
By a special method of preparatic his leather is made solid, perfectly close iz This Engine is specially commended to Mining Engineers and others, as by its adoption— 

textare, und imy t ter; it has, therefore, all the qualifications esser Haulage along inclined drifts is easily and cheaply eff seted ; 
tial for pur ets, ANd is t t durable materiaiol which they can be made. The expense of sinking new shafts is greatly re duced, ne nth sr foundations nor engine-house being required 
It may be had of an It is available not only for winding, but tor — IpIng, sawing, XC.—Aa pre at desideratum at a large colliery ; 
I. AND T greening AND SONS, It can be very quickly removed (being self-propelling )s # and tixed in any desired position. fail 
TANNERS AND CURRIERS, LEATHER MILLBAND AND HOSE PIPE Prices and full particulars on application as “above ,and also references to view the engine in successful work ne sar Derby, Cat 

ue FACTURERS, Haverfordwest, Darlington, Durham, Penzar and. other places. 

LONG LANE, SOUTHWARK, LONDON, THESE ENGINES WORK WITH MARVELLOUS ECONOMY IN FUEL. 
P: Medals, 1851, 1855, 1863, for 


= GHAS, PRICE AND CO.'S RANGOON ENGINE 00, 


pig aa AS SUPPLIED TO ILM. DOCKYARDS AND FLEET. 


MA all 
a ~ THIS OIL is suitable to every kind of Machinery. As a lubricant it is equal to the best * re 
Lard Oil, while it possesses the great advantage of being entirely free from any principle whi¢ 
corrode the metal bearings, 

For particular kinds of Machinery, the Oil may be specially prepared of a consistency &™ 
adapted to the nature of the work to be done, 186 

‘Chemical Laboratory, 7, Printing House-square, Blackfriars, April, 10 

“TJ herewith certify that the Rangoon Engine Oil, manufactured by Messrs. Chas, ga 1 sia 
free from any material which can produce corrosion of the metal work of machinery. 
ca!culated to protect metallic surfaces from oxidation, 

“The lubricating power of this oil is equal to Sperm or Lard Oil. ae, «i 
“T. W. KEATES, F.CS, & 

} Every parcel of the Oil sent from the work bears the Trade Mark of the Firm. 

LIGHT ONLY ON THE BOX! fj | LONDON: CASTLE BAYNARR, UPPER THAMES STREET. 


———————_ ; WORKS: MILLWALL, POPLAR; and ERITH, KENT 
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THOMAS BROWN, 


ATENTEE AND SOLE PROPRIETOR. 


» ROCK This celebrated ROCK DRILL, which by reason of its inherent merits has superseded all other Rock 






prRLEIGn ; , ; eg 
ILL. Drills, is now in extensive use in America, England, Scotland, and the Continent, and is indispensable 





in the economic working of all Railway Cuttings, Shafts, Quarries, and Mines. 





Its prominent features are :— 








I.—ITS SIMPLICITY. 






Any labourer can work it, and it does not get out of order, It may be worked either by air or steam | 





power, at will, without any alteration of the mechanism. 






Il.—ITS DURABILITY, 





No part of the mechanism is exposed ; it is all enclosed within the cylinder—so there is no risk of its 





z v= being broken, 
nd St and for 
SINKING. 


| 
| 
poet! I1I.—ITS CAPABILITY, | 
| 
| 







gneiss, ironstone, quartz, the Tunnel Drill will progress at the incredible rate of 6 inches to 12 inches 





har “jrock, like g1 ranite, 
. 45 ‘These machines can bore holes from 1 inch up to 5 inches in diameter, and, on an average, will go through 120 feet | 
| 


iay—-making 40 holes each from 2 to 3 feet deep. The drill can be used at any angle, and in any direction, and will 
rk per day— MAO 


ritself to any depth up to 20 feet. 
1V.—ITS ECONOMY. 


...) with hand labour the saving in actual drilling is very considerable, from the fact of the “out put” being increased 


DRILL POINTS. 


e saving in steel alone is incredible, ONE DRILL POINT WILL GO THROUGIL TWENTY FEET OF ABERDEEN GRA- 


WITHOUT SHARPENING, This fact will be duly appreciated by practical men. 


timates, and other information, apply to 
BROWN & CO., Engineers, 96, Newgate-street, London, E.C. 
WILSON, McLAY, & CO., Sole Agents, 2, Talbot-court, Gracechurch- 
street, Lon don, E.C.; and 87, St. Vincent-street, Glasgow. 


RAVEN BROTHERS, Engineers (the Makers), Vauxhall Ironworks, 
» Osborne-street, Manchester. 





F 
leigh” Drill, or other —_ - 
Machinery. 


Eg “BURLEIGH” ROCK-DRILLING MACHINERY. 


THE “BURLEIGH” 
AIR COMPRESSOR, 


THOMAS BROWN,’ 
PATENTEE & SOLE PROPRIETOR. 





The peculiar advantages which enhance 
the value of this Machine in the estimation 
of those who have it in practical use are— 


1,—The pump pistons are driven bya steam- 
engine, the connection rods being attached 
to one crank shaft, the angles being so set 
that when the greatest power is developed 
in the steam cylinder the point of the great- 
est compression is being reached alternately 
in the air cylinders, 


—The heat generated by compression of 
tho air is reduced to nil, 


3.—It is strongand durable compared with 
or driving the “ Bur- its effective power. 


For further particulars, and all information relating thereto, 


please address— 


T. BROWN & CO., 


ENGINEERS, 


compe: } + = “r + ~ 
+) The ving in the general expenses, and in the interest of capital, will be in a like ratio. 96, N EW G ATE S TREET, Lt IN D6 IN, E.C 


WILSON, McLAY, & CO., 


SOLE AGENTS. . 
TALBOT COURT, GRACECHURCH 
STREET, LONDON, E.C.: 


AND 


87, ST. VINCENT STREET, GLASGOW. 


CRAVEN BROTHERS, 


THE MAKERS, 


VAUXHALL TRONWORKS, OSBORNE 


STREET, MANCHESTER. 


| CHARLES CHURCHILL AND CO. 





28, WILSON STREET, FINSBURY, 


SOLE cer age FOR 


LONDON, 










Morse’s Twist Drill, and Machine C —" celebrated Twist 
Drills and Chucks; American Ser 0 Chucks; Stephens’ Patent 
Vices; Par s Patent Parallel and Swivel Vices; Gould Manu- 
facturin Co ympany’s W elland Cistern Pumps ; Washita, Arkansas, 
and Hindostan Oil Stones; andall other descriptions of American 
Tools and Machinery, &c., &e. 





C. C. and Co, are prepared to give quotations and execute in- 
for American Goods of all descriptions, to be shipped to any 





CATALOGUES AND PRICES CURRENT OW APPLICATION, 





x ——r 








COLLIERY FURNISHERS, 


BRASS FOUNDERS, COPPERSMITHS, & 


The PEPPER MILL BRASS FOUNDRY COMPANY beg respectfully 
to invite attention to their IMPROVED SELF-REGISTERING COL- 
LIERY WINDING INDICATOR, which, in addition to its ordinary use 
ef indicating the position of the load in the shaft, registers the number of 
windings, thus enabling the manager at a glance, and at any moment, to 
check the return of the banksman or tallyman, by reading off from the 
dial the number of windings for any stated time, 










This Indicator is especially adapted for Water Winding or Pumping. Its 
indications cannot possibly be tampered with, and unerringly show the 
number of windings or strokes for any stated period, so that it will at once 
be seen whether or not the person in charge has been fully discharging his 
duty. 


These Winding Indicators are supplied either with or with- 
out the Self-registration Dial. 











The Pepper Mill Brass Foundry Cempany will be glad to furnish, on ap- 
plication, sets of drawings illustrative of the simplest and cheapest mode 
of attaching their indicators to engines of various constractions, either 
vertical or horizontal, 







ROS Indic; 







Mostyn Coal and Iron Co.; Messrs. Pilkington Bros., St. Helens, 








MPORTERS AND FACTORS OF AMERICAN MACHINERY AND TOOLS, 


E.C. 



















PEPPER MILL BRASS FOUNDRY COMPANY, 
DARLINGTON STREET, WIGAN, 


GAS METER Mi ANUFACTURERS, 









































y I | 


END EBEVATION 
One mode of attaching Indicator to horizontel engine, 














at 
o Co, (Limitogn  geoe? supplied to most of the principal Collieries in Lancashire, including Wigan Coal and Iron Co. (Limited); Ince Hall Coal and 
Ock and Rugoley ; essrs. Jonathan Blundell and Son; John Grant Morris, Esq.; Mossrs. Pearson and Knowles; Messrs. Andrew *Knowles and Sons; 
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TANGYE BROTHERS AND HOLMAy 
10, LAURENCE POUNTNEY LANE, LONDON 


CORNWALL WORKS (TANGYE BROTHERS), BIRMINGHAM, 
NEWCASTLE-ON-TYYE (TANGYE BROTHERS AND RAKE), OFFICES AND WAREHOUSE, ST. NICHOLAS’ BUILDINGS 


SOLE MAKERS OF 


THE “SPECIAL” DIRECT-ACTING STEAM PUMPING ENGy 


FOR FORCING WATER FROM MINES. 
Nearly 3000 in Use. 








The ‘“‘SPECIAL” Direct-acting Steam Pumping Engines require no costly Engine Houses or ma 
foundations, no repetition of Plunger Lifts, ponderous Connecting-rods, or complication of Pitwork, 
allow a clear shaft for hauling purposes. 

Extract from “ENGINEERING,” September 6th, 1872: 


companyil sa e specim that we need now do no more than refer to the dimensions of the has since been made by Messrs. Tangye for Messrs, Sty 
‘Special’ St ump, which was brought before the public about various parts. The steam cylinder is 26in. diameter, and the pump lieries, Silverdale, Staffordshire. The steam cylinder of 
four vears since by re. rye Brothers and Iman. The which is double acting—is 64in. diameter, with a 6-ft. stroke. is 52 in. in diameter, and the water cylinder 104 in; the 
Pump is tl vention oe Mr. S. Cameron, of New York, and since The slide valve is steam-moved, and its alternate action is effected 6 ft., and the engine has to raise 22,500 gallons per hour§ 
its introduction Messrs. Tangye have turned out nearly 3 fr by means of two steel reversing valves, operated by the piston in Two out « f eight engines for some extensive coal mines ig 
their works. : the interior of the cylinder at either end. Hence there is no exter- are also in a forward state; each of these engines is tol 
“These Pp imps are of various sizes, and at first only small ones nal mechanism except the piston rod, a few inches only of which of raising 150 gallons per minute, or 9000 gallons perk 

were made, but as their usefulness became developed the manufac- is seen reciprocating between the stuffing boxes of the steam and high. This system of underground pumping engine m 

3 de si. ened — ing engine the same > P rinciple f or use in Pe 5 eylinders. In the contract it was stipulated that the engine carries with it the recommendations of simplicity and gr 

ie rst applic il to Site nthe Neweastle should raise 120 gallons per minute 1040ft. high in a single lift, with a small number of mechanical parts. Its first cost 

ars since, and tl 1 the A of the and this i re than accomplished, with apparently as much ease moderate,as compared with the method of raising waterf 

isfield ,un he direction of I angye, as if its load was deliv ee at only ee dopthe by s series of 40 or 50 fm. lifts. Its practical 

about 130 of these pum 1A en introduced—principally in the “The engine-room at > Adelaide Collieries is situat at a deptl «1 in 1867 by the award of a silver medal by the Royall 

collieries of t ham and Nev listricts, he if ie surface, and is an arch hamber it ft. Iytechaie Society, which is composed chiefly of mining 
1870. They were adapted perform the requir 1 du y in long by 20 ft. e, and lOft. high at centre. At t! + In fact, these engines appear to solve @ very important comm 

in almost rase—of f e-tlued boiler, 27 ft. long and 71 it. in dian eter. question in mining operations— viz., the most economical 
hour from depths ranging from » 500 ft. The succes of thi laced between thi erand the shaft is the pumping engine we tive means of deep mine dr iinage. Their success has be 

system ] the mat 3s] rit tarted on June 6, 1871, and Mr Big blished in the coal mines of Durham and Newcastle, andd 
poo. dy | Li uty une ‘ ‘eason why their adoption should not follow, as octasiona 
heavier work. The ré¢ f his i igations into its working lee f seven trials to be 157 gallons per minute, thus ing a higher in the copper and tin mines of Cornwall, some of which aw 
to th 1 manufactur f the engine we have illustrated, for the Ade luty than was stipulated fo 1 the contract. depth; and espec ally for foreign mines, where transpopte 

hel “klar ve r Spec han the one already de d ence and economy are of paramount consideration.” 


The ‘‘ Special” steam Ree ig Engines are in use at the following among many other Collieries: 
5 Pu North Bitchburn Colliery, Darlington 2 Pt . Stott, James and Company, Burslem . 
_ Newton Cay lliery, Dariingt n l oi St “ er and Love, Brancepeth Colliery 
l - Normanby Mine we Seaton Delaval Coal Colliery, near Newcastle 
L © ecw og th ( beer ry Niornley Colliery, Ferryhill 

Pease’s West C lie ry Phompson, John, Gateshead 

Trimdon Grange Colliery 

I 

\ 


rl 


Etherley ( ‘udhoe Colliery 

Gidlow, T., ‘ ” gawood Colliery, nee eth ‘ * bster and Mells Collie ry 

Haswell, Shotton and Easington Coal Company : oe # elton Fell Colliery ‘ Widdrington Colliery, Morpeth 
Lochgelly Iron and Coal Company . : e I] lery, ngton Whitworth and Spennymoor Colliery .. 
Lochore and Capeldrae Cannel Coal Company . j ? igh n. Earl irham, Fence Ises a Weste ert mn Colliery, sishop Auckland 
Leather, J. T., nea eeds .. oT ° ‘ 9 kel ine P W ‘v Colliery, Gates held 

Lumley Colliery, Fence Houses , : ao uth Benwell Colliery a West: ninste rB rymby » Coal Company 
Monkwearmouth Colliery, Sunderlan ‘ ” St. Helens (Tindale lliery . s Weardale Coal and Iron ( pany 


or Os De Oe 


PARTICULARS OF THE “SPECIAL” STEAM PUMPING ENGINES SUITABLE FOR HIGH LIFTS IN MINES. 





f Steam Cylinder........ nche ) ] 5 ‘ 16 é 2 2 16 
f Water Cy]! 5 F 6 
i a rvyil : , : ‘ Pe: es te: 4 a ) my) 
f Stroke . Inches oy é 3 9 3 4 > 1 12 
; i 10 
8 SU) 


water can be raised 
:*inch of 


1,140 





PARTICULARS, &c.—Comtmued. 





24 30 3H 21 3 42 
y +8] 9 10 10 
: 7 72 

15 15 1” 15 10 
19,800 19,800 19,300 24400 24, 244 24,400 


18 13 72 13 


ia 


665 960 26 : qi 1,062 








PRICES OF THE ABOVE ON APPLICATION, 
Any combination can be made between the Steam and Water Cylinders, to suit Height of Lift and Pressure of Steam. 


TANGYE BROTHERS & HOLMAN, 10, Laurence Pountney Lane, London, 


Printed by Ricnagp Mipp.eton, and published by Hxxzy Eno isu (the proprietors), at their office, 6, FLzxt Srreezt, E.C., where all communications are requested to be addressed .— March 22, 187%. 





